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An  Analysis  of  Rarity  and  Population  Estimates  for 
Liberty  Seated  Half  Dollars 

by 

Dick  Osburn 


My  motivation  for  undertaking  the  analysis  presented  in  this  article  began  in  1 993 
after  Randy  Wiley  and  Bill  Bugert  published  their  outstanding  guide  to  the  Liberty 
Seated  half  dollar  series.  These  authors  published  current  values  for  each  date  in  the 
Seated  half  dollar  series  from  the  Coin  Dealer  Newsletter,  the  Red  Book,  Numismatic 
News  and  Coin  World  Trends.  In  many  cases  the  values  presented  in  these  publica- 
tions at  that  time  were  consistent,  reflecting  the  expected  differences  between 
wholesale  and  retail  pricing.  But  in  other  cases  I  was  amazed  that  the  listed  prices 
showed  notable  discrepancies  in  the  values  for  a  specific  date.  A  good  example  would 
be  the  prices  given  for  the  1860  half  dollar.  The  Coin  Dealer  Newsletter  listed  the 
wholesale  value  for  this  date  in  Extremely  Fine  at  $62.  Numismatic  News  thought  that 
the  same  coin  should  retail  for  $1 45,  while  Coin  World  Trends  listed  it  at  $1 00.  In  MS- 
60  condition  the  differences  in  pricing  were  even  more  striking.  The  Coin  Dealer 
Newsletter  listed  the  wholesale  value  for  this  coin  at  $500,  while  Numismatic  News 
listed  it  retail  at  $1 000.  Coin  World  Trends  listed  the  retail  value  at  $475,  less  than  the 
wholesale  value  for  this  date  from  the  Coin  Dealer  Newsletter. 

I  have  placed  bids  on  many  Seated  half  dollars  at  auctions  during  the  last  fewyears. 
On  the  worksheet  that  I  use  to  determine  my  upper  bid  limit,  I  usually  tabulate  the 
current  values  from  the  three  retail  publications  already  discussed.  Unfortunately, 
discrepancies  in  the  prices  listed  continue  to  exist  six  years  after  the  publication  of  the 
Wiley-Bugert  reference.  I  have  learned  this  while  trying  to  buy  coins  for  my  collection 
and  rare  coin  inventory.  I  have  found  that  some  dates  are  much  hardertofind  than  their 
listed  prices  would  indicate,  while  others  are  expensive  but  readily  available.  One  of 
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the  best  examples  in  the  current  market  would  be  the  1 878-S  half  dollar.  Price  guides 
provide  a  range  from  $5000  to  $8500  for  a  Good  example  of  this  rare  date,  but  a 
problem  free  example  would  cost  at  least  twice  that  amount,  if  you  could  find  it. 

I  have  specialized  in  Liberty  Seated  half  dollars  as  a  collector  and  part  time  dealer 
for  about  fifteen  years.  I  have  become  increasingly  active  at  coin  shows,  first  within  the 
state  of  Texas  and  more  recently  on  the  national  level.  While  this  doesn't  give  me  the 
experience  of  some  of  the  experts  in  the  field,  it  has  provided  me  with  an  opportunity 
to  form  some  fairly  strong  opinions  on  the  relative  rarity  of  the  dates  and  varieties  in 
the  series.  I  have  decided  to  prepare  my  own  rarity  analysis  of  the  series,  then 
compare  my  results  to  the  information  provided  by  the  major  price  guides.  It  should 
be  noted  that  much  of  this  analysis  is  based  on  my  opinions  and  theories  drawn  from 
my  experience  with  the  series.  I  would  expect  that  the  work  will  be  subject  to 
discussion.  I  have  decided  to  publish  it  at  this  time  to  stimulate  this  exchange.  Only 
by  combining  the  experiences  of  many  experts  will  rarity  analyses  be  significantly 
refined.  I  would  hope  to  refine  this  analysis  from  discussions  stimulated  by  the  results 
obtained  in  this  article.  There  has  already  been  a  lot  of  discussion  in  the  journal  on  the 
surviving  population  of  Carson  City  coins  and  the  relative  merits  of  calculating  the 
survival  rates  by  various  methods.  As  new  estimates  have  been  published  I  have 
compared  them  with  the  results  of  my  analysis  and  have  noted  agreement  to  within 
reasonable  ranges  in  all  cases. 

I  began  my  analysis  of  Seated  half  dollars  by  going  through  the  entire  list  of  dates 
and  varieties  in  the  series  and  grouping  each  coin  with  others  of  approximate  equal 
rarity.  My  definition  of  rarity  reflected  the  ease  or  difficulty  I  experienced  in  obtaining 
an  example  of  a  given  date  or  variety  in  any  condition.  I  made  no  attemptto  determine 
condition  rarity,  although  I  have  included  relevant  comments  where  appropriate.  I 
began  by  assigning  the  dates  and  varieties  to  five  rarity  groups,  but  I  quickly  realized 
that  more  groups  were  required  to  adequately  differentiate  the  various  levels  of  rarity. 
In  the  final  analysis  I  created  ten  rarity  groups.  I  have  designated  these  as  rarity  groups 
A  through  J  to  avoid  confusion  with  other  commonly  used  rarity  scales  which  assign 
numbers  to  the  rarity  levels.  My  rarity  Group  A  contains  the  rarest  coins,  while  rarity 
Group  J  contains  the  most  common  coins.  I  have  purposely  chosen  to  avoid  the 
frequently  used  R1  to  R8  rarity  ratings  because  I  believe  that  almost  70%  of  the  dates 
in  the  Seated  half  dollar  series  would  fall  into  the  R1  category,  i  have  decided  to 
develop  a  new  procedure  that  will  more  adequately  describe  rarity  within  the  Seated 
half  dollar  series.  My  rarity  groups  F  through  J  will  differentiate  rarity  within  the  more 
commonly  used  R1  rating. 

The  rarity  information  for  the  dates  and  varieties  in  the  Seated  half  dollar  series  is 
presented  in  Tables  1 . 1  to  1 .7.  These  tables  list  the  coins  by  rarity  factor  and  include 
mintage  figures  when  known  as  well  as  retail  prices  from  Coin  World  Trends  for  each 
date  and  variety  in  Good,  Extremely  Fine  and  MS-60  condition.  The  mintage  figures 
were  obtained  from  the  guide  to  the  Seated  half  dollar  series  published  by  Wiley  and 
Bugert  in  1993.  These  mintage  figures  were  based  on  mint  records  and  other 
information  from  previously  published  reference  books.  Randy  Wiley  has  indicated 
that  there  are  many  factors  that  could  cause  these  mintage  estimates  to  be  either  too 
high  or  too  low,  so  the  listed  figures  should  not  be  considered  irrefutable.  All  of  the 
dates  and  varieties  in  the  series  were  sorted  by  rarity  factor  so  that  coins  of  similar  rarity 
could  easily  be  compared  to  each  other.  For  those  collectors  interested  in  additional 
information,  I  have  developed  an  expanded  version  of  Tables  1 . 1  to  1 .7  that  includes 
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MS-63  prices  plus  information  from  Numismatic  News  and  the  Coin  Dealer  Newsletter. 
I  would  be  willing  to  provide  this  expanded  table  to  interested  parties  upon  request. 

I  realized  that  I  needed  some  anchor  points  among  the  dates  in  the  series  so  that 
I  could  assign  realistic  population  ranges  for  each  rarity  group.  I  was  able  to  develop 
the  necessary  information  from  the  available  knowledge  base  for  coins  in  Groups  A 
through  G.  I  used  mintage  figures  and  projected  survival  percentages  from  the  rarer 
groups  to  extrapolate  estimates  for  the  population  of  Groups  H  through  J. 

I  found  it  easy  to  develop  population  estimates  for  Groups  A  and  B.  Group  A 
contains  only  the  1 842  Small  Date-Small  Letters  half  dollar  and  the  1 853-0  No  Arrows 
half  dollar.  There  is  only  one  known  example  of  the  recently  discovered  1 842  Small 
Date-Small  Letters  half  dollar.  There  are  only  three  known  examples  of  the  1 853-0  No 
Arrows  half  dollar,  all  in  low  grades.  I  thus  defined  the  population  range  for  Group  A 
to  be  from  1-10  specimens.  Rarity  Group  B  contains  the  1847/1846  half  dollar,  the 
1 849/1 849  half  dollar  and  the  1 878-S  half  dollar.  The  most  researched  of  these  three 

Table  1.1 

Analysis  of  Seated  Half  Dollars  by  Date  -  Rarity  Groups  A  Through  D 


Rarity 

Coin  World  Trends 

Date 

Variety 

Mintage 

Factor 

Good 

EF 

MS-60 

1842 

Small  Date/Small  Letters 

NA 

A 

1853-0 

No  Arrows 

NA 

A 

$125,000 

1847 

Overdate,  over  1 846 

NA 

B 

2,000 

$6,750 

1849 

Doubled  Date 

NA 

B 

1,400 

5,150 

1 878-S 

12,000 

B 

6,000 

18,500 

$35,000 

1842-0 

Small  Date 

NA 

0 

575 

4,150 

1851 

200,750 

C 

225 

600 

1,200 

1873 

No  Arrows,  Open  3 

NA 

C 

2,000 

7,750 

25,000 

1852-0 

144,000 

D 

45 

515 

3,750 

1870-CC 

54,617 

D 

450 

4,500 

Comments:  There  is  currently  only  one  confirmed  example  of  the  1 842  Small  Date/ 
Small  Letters  half  dollar,  a  VF  coin  that  was  just  recently  discovered.  Asecond  example 
in  mint  state  is  rumored  to  exist.  There  are  only  three  known  examples  of  the  1 853-0 
No  Arrows  half  dollar,  all  in  low  grades.  The  1 847  over  1 846  half  dollar  is  very  rare  with 
possibly  30  to  40  examples  known.  The  1 849  Doubled  Date  half  dollar  is  extremely  rare 
but  not  as  well  known  as  other  blundered  date  varieties  with  possibly  20  to  30  pieces 
known.  The  1 878-S  half  dollar  is  the  key  date  in  the  series  with  possibly  60  known 
examples.  The  1 842-0  Small  Date  half  dollar  is  somewhat  underrated  and  one  of  the 
rarest  coins  in  the  half  dollar  series.  It  is  very  difficult  to  find  in  AU  or  better  grades  with 
only  one  piece  certified  in  mint  state.  The  1 851  half  dollar  is  the  most  underrated  date 
in  the  series.  It  is  virtually  impossible  to  locate  in  any  grade.  High  grade  examples  are 
more  common  than  coins  in  the  Good  to  VF  range.  The  1852-0  half  dollar  is  vastly 
underrated,  especially  in  the  lower  grades.  The  1 870-00  half  dollar  is  a  very  rare  date. 
It  is  extremely  difficult  to  find  above  F-15  and  virtually  unobtainable  in  AU  or  better. 
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Table  1.2 

Analysis  of  Seated  Half  Dollars  by  Date  -  Rarity  Group  E 


Date 

Variety 

Rarity 

Coin  World  Trends 

Mintage 

Factor 

Good 

EF 

MS-60 

1840 

Reverse  of  1 838 

NA 

E 

$105 

$525 

$2,750 

1844-0 

Doubled  Date 

NA 

E 

300 

2,100 

12,000 

1846 

6  Over  Horizontal  6 

NA 

E 

115 

500 

3,500 

1846-0 

Tall  Date 

NA 

E 

130 

1,100 

3,950 

1850 

- 

227,000 

E 

180 

550 

1,650 

1852 

- 

77,130 

E 

285 

825 

1,200 

1855-S 

- 

129,950 

E 

325 

3,100 

14,500 

1856-S 

- 

211,000 

E 

42 

375 

3,500 

1857-S 

- 

158,000 

E 

60 

525 

3,350 

1866-S 

No  Motto 

60,000 

E 

70 

825 

4,650 

1871-00 

- 

153,950 

E 

115 

1,000 

5,000 

1873-00 

No  Arrows 

122,500 

E 

130 

1,150 

6,000 

1874-00 

- 

59,000 

E 

240 

1,700 

7,000 

1878-00 

- 

62,000 

E 

265 

2,000 

5,750 

1884 

5,275 

E 

255 

425 

570 

1885 

6,130 

E 

245 

420 

725 

1886 

5,886 

E 

285 

475 

765 

1887 

5,710 

E 

360 

600 

850 

Average  mintage  for  Group  E  excluding  1884  to  1887  dates:  126,053 

Comments:  The  1 840  Reverse  of  1 838  half  dollar  is  actually  a  product  of  the  New 
Orleans  mint,  a  fact  that  creates  additional  interest  and  demand.  This  variety  is  as 
scarce  as  the  prices  indicate.  The  1 844-0  Doubled  Date  half  dollar  has  a  high  price 
relative  to  rarity  because  it  is  an  obvious  major  blunder  in  the  series.  The  1846  Over 
Horizontal  6  half  dollar  is  a  very  popular  blunder  and  underrated  in  lower  grades.  I 
believe  that  the  1 846-0  Tall  Date  is  underrated.  The  1 850  half  dollar  is  very  difficult  to 
obtain  in  lower  circulated  grades.  The  1852  half  dollar  is  scarce  but  its  price  is 
consistent  with  its  rarity.  Lower  grade  examples  are  harder  to  locate.  The  1 855-S  half 
dollar  has  a  price  that  is  consistent  with  its  rarity.  The  1856-S  half  dollar  is  very 
underrated  and  mint  state  examples  are  very  rare.  No  drapery  die  state  examples 
bring  a  substantial  premium.  The  1 857-S  half  dollar  is  very  underrated.  Problem  free 
high  grade  coins  are  extremely  rare  and  mint  state  examples  are  virtually  unobtain- 
able. The  1871-00,  1873-00  No  Arrows,  1874-00  and  1878-00  half  dollars  are  all 
underrated  in  mint  state.  There  are  fewer  than  ten  examples  known  in  mint  state  for 
any  of  these  issues.  The  1 873-00  No  Arrows  half  dollar  is  underrated  in  all  grades,  far 
rarer  than  the  1 873-00  With  Arrows  variety.  The  1 884, 1 885, 1 886  and  1 887  half  dollars 
all  have  very  low  mintages  but  a  very  high  survival  rate.  Average  circulated  specimens 
are  more  difficult  to  find  than  mint  state  or  proof  coins  for  these  low  mintage  issues. 
The  1887  date  is  still  hard  to  find  and  the  scarcest  issue  from  the  1879  to  1890  low 
mintage  years. 
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Table  1.3 

Analysis  of  Seated  Half  Dollars  by  Date  -  Rarity  Group  F 


Rarity 

Coin  World  Trends 

Ualc 

Vdi  iciy 

MIntaae 

ivi  ■  1 1  m\j  V 

Factor 

Good 

EF 

MS-60 

1  ooy 

1  nU  ui  dpci  y 

NA 

1  '1/1 

F 

$40 

$615 

$4,000 

1 04  1 

filO  000 

F 

30 

250 

1,200 

1  R4ft 
1 040 

580  000 

F 

34 

215 

775 

1  00  1  \J 

402  000 

F 

18 

185 

675 

■loco  C 
1 OOO-o 

476  000 

~  f  W)  www 

F 

17 

140 

1,050 

1  OD^L 

253  550 

L- WW  J  www 

F 

26 

185 

525 

1  ODO 

503  660 

www  J  www 

F 

18 

135 

460 

1  004 

379  570 

W  /  w  J  w  f  w 

F 

21 

150 

500 

1  Out-  O 

658  000 

WW  W  ]  w  w  w 

F 

17 

85 

550 

1  OD<J 

511  900 

w  '  '  )  www 

F 

22 

140 

515 

1  OD  / 

449  925 

1  1  W  J  w^w 

F 

24 

145 

435 

1  OOO 

41 8  200 

1^  1  Wj^WW 

F 

40 

265 

525 

257  000 

^W  f  jWWW 

F 

55 

675 

3,250 

\  O  /  ^  o 

580  000 

WWW  5  W  W  W 

F 

24 

190 

1,275 

1  O  /  O  \j\J 

With  Arrnw? 

V  V 1 11  1  r\\  I  vvo 

214  560 

^_  1  ~jWWW 

F 

110 

1,500 

5,850 

1  Ry^-vS 

1  u  /  o  o 

228  000 

F 

40 

390 

2,000 

394  000 

WW  I  ^  www 

F 

32 

290 

1,600 

5,900 

F 

210 

380 

535 

9,755 

F 

195 

360 

550 

1881 

10,975 

F 

195 

355 

555 

1  PRO 
1 00^ 

F 

1 

215 

405 

565 

1883 

9,039 

F 

200 

395 

565 

1888 

12,833 

F 

195 

390 

540 

1889 

12,711 

F 

195 

400 

545 

1890 

12,590 

F 

200 

410 

560 

Average  Mintage  for  Group  F  Excluding  1 879  to  1 890  Dates:  41 3,523 

Comments:  Interest  is  high  for  the  1 839  No  Drapery  half  dollar  since  it  is  a  one  year 
type  coin,  but  it  is  not  as  scarce  as  its  prices  would  indicate.  AU  and  mint  state 
examples  are  readily  available  but  it  is  hard  to  find  a  problem  free  well  struck  example 
of  this  variety.  The  1 841  half  dollar  is  somewhat  underrated  with  high  grade  examples 
often  prooflike.  The  1851-0  half  dollar  is  underrated  with  extra  demand  placed  on  it 
from  date  collectors  who  cannot  find  an  example  of  the  1 851  Philadelphia  half  dollar. 
I  believe  that  the  1 862, 1 863, 1 864, 1 865  and  1 867  Philadelphia  half  dollars  are  scarce 
and  underrated.  The  1864-S  half  dollar  is  also  underrated.  The  1879,  1880,  1881, 
1 882,  1 883,  1 888, 1 889  and  1 890  half  dollars  all  have  a  very  low  mintage  but  a  very 
high  survival  rate.  Average  circulated  specimens  are  more  difficult  to  find  than  mint 
state  or  proof  coins  for  these  low  mintage  issues. 
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coins  is  the  1 878-S  date.  There  have  been  many  estimates  provided  in  print  for  the 
availability  of  the  1 878-S  half  dollar,  but  the  best  researched  estimate  has  been 
provided  by  Wiley  and  Bugert  in  their  guide  to  the  Seated  half  dollar  series.  These 
authors  believe  that  about  60  examples  of  this  date  currently  exist.  Most  other 
estimates  provide  figures  in  the  30  to  50  range.  The  other  two  coins  in  this  rarity  group 
are  less  studied  and  probably  rarer  than  the  1 878-S  date.  Populations  for  both  the 
1 847/1 846  and  1 849/1 849  half  dollars  have  been  estimated  to  be  in  the  1 5  to  40  range 
by  various  experts.  My  estimate  would  be  from  30-40  for  the  1 847/1 846  coin  and  20- 
30  for  the  1849/1849  coin.  Based  upon  these  estimates  I  have  defined  the  population 
range  for  Group  B  to  be  from  1 1  -75  specimens. 

To  develop  population  estimates  for  Groups  C  through  F  I  looked  at  several  well 
documented  single  date  hoards.  The  number  of  examples  in  a  single  date  hoard  sets 
an  absolute  minimum  for  the  population  of  that  date.  By  estimating  the  percentage  of 
the  total  population  represented  by  the  hoard,  the  population  estimate  can  be  further 


Table  1.4 

Analysis  of  Seated  Half  Dollars  by  Date  -  Rarity  Group  G 


Rarity 

Coin  World  Trends 

Date 

Variety 

Mintage 

Factor 

Good 

EF 

MS-60 

1841-0 

401,000 

G 

$17 

$125 

$800 

1842 

Small  Date/Large  Letters 

NA 

G 

25 

175 

875 

1842-0 

Large  Date 

NA 

G 

17 

120 

725 

1845 

589,000 

G 

23 

180 

900 

1845-0 

No  Drapery 

NA 

G 

24 

185 

975 

1849 

1,252,000 

G 

28 

140 

805 

1853-0 

Arrows  &  Rays 

1,328,000 

G 

20 

250 

2,750 

1855 

Overdate,  over  1854 

NA 

G 

40 

375 

1,750 

1859-S 

566,000 

G 

18 

165 

925 

1860 

303,700 

G 

17 

110 

600 

1860-S 

472,000 

G 

17 

110 

650 

1865-S 

675,000 

G 

16 

105 

835 

1875-CC 

1,008,000 

G 

19 

170 

600 

1891 

200,600 

G 

38 

140 

400 

Average  Mintage  for  Group  G:  679,530 

Comments:  The  1 845-0  No  Drapery  half  dollar  is  very  overrated.  It  is  actually  a  late 
die  state  rather  than  a  true  variety.  Many  different  dies  for  this  issue  reached  this  state. 
The  1 853-0  Arrows  &  Rays  half  dollar  is  in  demand  by  type  collectors  as  a  one  year 
type  coin,  but  it  is  many  times  rarer  than  the  1 853  Arrows  &  Rays  date.  The  1 855/1 854 
half  dollar  is  overrated.  Full  overdate  specimens  should  command  the  highest 
premiums.  The  1875-CC  half  dollar  is  in  demand  from  Carson  City  collectors. 


8 


Table  1.5 

Analysis  of  Seated  Half  Dollars  by  Date  -  Group  H 


Rarity         Coin  World  Trends 


Date 

Variety 

Mintage 

Factor 

uOOQ 

cr 

MC  en 

IVIO'DU 

1839 

With  Drapery 

M  A 

NA 

11 

H 

5)^  1 

$  1  OO 

1840-O 

dec   A  A  A 

855,100 

11 
H 

1  uo 

1843-0 

2,268,000 

11 
hi 

■t  -7 
1  / 

yu 

/  uu 

1845-0 

2,094,000 

i_i 
H 

■i  -J 

l^b 

70^ 
/  cX^ 

1846 

Tall  Date 

K  1  A 

NA 

11 
H 

ly 

i  on 
1 

ooo 

1847-0 

2,584,000 

1  1 

H 

19 

■\  oc 
l^b 

Qnn 
oUU 

1 848-0 

3,180,000 

LI 

hi 

loU 

0  1  u 

1 849-0 

2,310,000 

LI 

H 

19 

lib 

ccn 
bbU 

1850-O 

2,456,000 

LI 

H 

19 

1  lU 

ccn 
bbU 

1855 

759,500 

H 

17 

no 

7cn 
/bU 

1856 

r^OO  AAA 

938,000 

LI 

hi 

lb 

/b 

07C 

o/b 

1 857-0 

OHO  AAA 

818,000 

LI 

H 

17 

H  OC 

70C 

1859 

^  AO  AAA 

748,000 

LI 

H 

d.6 

lUU 

OQC 

oyb 

1861-S 

AAA  CAA 

939,500 

LI 

H 

15 

loU 

onn 

yuu 

1 862-S 

A   OCA  AAA 

1 ,352,000 

LI 

H 

lb 

OC 

ob 

4/b 

1 863-S 

AH  AAA 

916,000 

LI 

H 

lb 

DC 

ob 

cH  n 
bio 

1866 

With  Motto 

74o,b/io 

u 
n 

1  1 

oc 

yb 

OQC 

oob 

1 866-S 

\  A  /  !xL«  K  A  — V 4-1- ^ 

With  Motto 

994,000 

LI 

H 

lb 

100 

A  7C 

4/b 

1 867-b 

■i  ^  nc  r\r\r\ 

LI 

n 

lb 

oU 

cnn 
bOO 

1869 

/yb.yuu 

u 
n 

yo 

occ 
obb 

1 869-0 

bOb,UUU 

u 
n 

lb 

lib 

07C 

y/b 

1870 

CO/1  onn 

bo4,yuu 

U 

n 

Oi 

i  nc 
lUb 

O  /I  C 

o4b 

lo/U-o 

1  ,UU4,UUU 

U 

n 

lb 

^  on 

ccn 
bbO 

ool  ,obU 

n 

lb 

7n 

ooc 
oob 

1873 

No  Arrows,  Olosed  3 

NA 

1  1 

H 

26 

140 

410 

1874 

With  Arrows 

2,360,300 

H 

18 

190 

875 

1876-00 

1 ,956,000 

H 

17 

135 

650 

1877-00 

1 ,420,000 

H 

18 

130 

600 

1878 

1 ,378,400 

H 

17 

90 

435 

Average  Mintage  for  Group  H:  1 ,393,876 

Comments:  The  1 866  With  Motto  half  dollar  is  underrated.  The  1 874  With  Arrows 
half  dollar  is  very  common.  Prices  in  Extremely  Fine  and  above  reflect  demand  as  a 
two  year  type  coin,  but  prices  are  still  too  high  forthe  availability  of  this  date.  The  1 876- 
00  and  1 877-00  half  dollars  are  in  demand  from  Oarson  Oity  collectors. 
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refined.  My  first  assumption  was  that  none  of  these  hoards  would  include  more  than 
25%  of  the  available  coins,  thus  providing  an  estimate  for  the  minimum  number  of 
pieces  of  each  date.  I  adjusted  some  of  these  percentages  based  upon  conversations 
with  Randy  Wiley  and  Pete  Blake  regarding  the  efforts  made  to  assemble  each  hoard . 
Table  2  summarizes  the  population  percentages  I  used  and  the  resulting  minimum 
population  figures  of  the  four  dates  in  these  hoards. 

I  next  looked  at  the  later  dates  in  the  series,  those  from  1 879  to  1 890.  Mintages  are 
very  low,  but  it  is  widely  assumed  that  a  relatively  large  percentage  of  the  total  mintage 
has  survived  for  these  dates.  It  is  believed  that  these  pieces  were  saved  in  large 
numbers  by  eastern  collectors,  who  were  in  the  habit  of  buying  examples  of  new 
issues  directly  from  the  mint.  These  collectors  would  have  been  encouraged  to  save 
examples  of  these  issues  because  of  the  low  mintagefigures  reported  by  the  mint.  The 
validity  of  this  assumption  is  supported  by  the  availability  of  these  dates  in  high  grade 
at  major  shows  and  auctions.  It  is  also  well  known  that  circulated  examples  of  these 
dates  are  scarce  and  harder  to  find  than  mint  state  or  proof  coins.  I  began  my  analysis 
by  first  ranking  the  twelve  dates  according  to  the  frequency  at  which  I  have  encoun- 
tered them.  Table  3  shows  this  ranking,  with  the  dates  listed  from  the  most  scarce  to 

Table  1.6 

Analysis  of  Seated  Half  Dollars  by  Date  -  Group  I 


Rarity         Coin  World  Trends 


Date 

Variety 

Mintage  Factor 

Good 

EF 

MS-60 

1840 

Reverse  of  1 839 

1 ,435,008  1 

$24 

$110 

$585 

1842 

Large  Date 

NA  1 

20 

90 

400 

1844 

1,766,000  1 

17 

70 

390 

1844-0 

2,005,000  1 

17 

82 

735 

1846 

Medium  Date 

NA  1 

17 

88 

400 

1846-0 

Medium  Date 

NA  1 

19 

95 

750 

1847 

1,156,000  1 

17 

80 

400 

1860-O 

1 ,290,000  1 

16 

75 

380 

1861-0 

2,532,633  1 

16 

80 

400 

1868-S 

1,160,000  1 

16 

110 

700 

1871 

1,204,560  1 

15 

73 

340 

1871-S 

2,178,000  1 

15 

80 

575 

1873 

With  Arrows 

NA  1 

18 

190 

875 

Average  Mintage  for  Group  1: 1 ,636,356 

Comments:  The  1 861  -O  half  dollar  is  in  demand  due  to  Civil  War  interest.  The  1 873 
With  Arrows  half  dollar  is  very  common.  Phces  in  Extremely  Fine  and  above  for  this 
date  reflect  demand  as  a  two  year  type  coin,  but  these  prices  are  still  too  high  relative 
to  availability. 
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Table  1.7 

Analysis  of  Seated  Half  Dollars  by  Date  -  Group  J 


Rarity         Coin  World  Trends 


Date 

Variety 

Mintage 

Factor 

Good 

EF 

MS-60 

1843 

- 

3,844,000 

J 

$17 

$73 

$395 

1853 

Arrows  &  Rays 

3,532,708 

J 

18 

225 

1,275 

1854 

- 

2,982,000 

J 

16 

100 

585 

1854-0 

- 

5,240,000 

J 

16 

90 

Alb 

1855-0 

- 

3,688,000 

J 

16 

100 

675 

1856-0 

- 

2,658,000 

J 

15 

75 

405 

1857 

- 

1 ,988,000 

J 

15 

75 

380 

1858 

4,226,000 

J 

15 

75 

375 

1858-0 

■ 

7,294,000 

J 

15 

75 

400 

1859-0 

■ 

2,834,000 

J 

15 

75 

390 

1861 

2,888,400 

J 

15 

75 

375 

1875 

- 

6,027,500 

J 

15 

68 

335 

1875-S 

3,200,000 

J 

15 

90 

345 

1876 

8,419,150 

J 

15 

65 

335 

1876-S 

4,528,000 

J 

15 

65 

400 

1877 

8,304,510 

J 

15 

65 

335 

1877-S 

5,356,000 

J 

15 

65 

350 

Average  Mintage  for  Group  J:  4,530,016 

Comments:  The  1853  Arrows  &  Rays  half  dollar  is  very  common.  Prices  reflect 
demand  as  a  one  year  type  coin,  but  it  is  still  way  overpriced. 


Table  2 

Populations  Based  on  Documented  Hoards 

Estimated 


Date  Hoard 

1 842-0  Small  Date  Louisiana 

1 855-S  Louisiana 

1870-00  Louisiana 

1873-CC  With  Arrows  Florida 


Rarity  %  of  Minimum 

Group  Number  Population  Population 

C  31  25  124 

E  87  20  435 

D  90  40  225 

F  378  40  945 
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the  least  scarce.  I  found  the  1 883,  1 888,  1 889  and  1 890  issues  to  be  very  similar  in 
scarcity,  but  I  ordered  thenn  according  to  my  observations  on  availability.  I  also  found 
the  1880  and  1881  issues  to  have  similar  scarcity  ratings,  so  I  ordered  them  based 
upon  their  mintages.  These  scarcity  rankings  are  indicative  of  the  total  population  of 
coins  for  each  date,  both  proof  and  business  strike  specimens.  I  then  looked  for  an 
explanation  of  the  scarcity  profile  which  related  to  the  mintages.  My  theory  is  that  the 
low  mintage  Philadelphia  issues  were  saved  at  their  highest  rate  in  1 879  and  that  this 
rate  steadily  declined  as  the  low  mintage  years  progressed.  I  assumed  a  maximum 
survival  rate  of  25%  in  1 879  with  this  percentage  reducing  to  1 0%  by  1 887.  It  will  be 
shown  later  that  these  rates  are  25  to  60  times  higher  than  the  survival  rate  for  coins 
from  other  years  in  the  series.  Table  4  summarizes  the  maximum  population  figures 
derived  by  applying  my  theory  to  the  yearly  mintages.  The  projected  populations  are 
completely  consistent  with  my  observed  scarcity  ranking. 

Based  upon  the  data  analysis  in  Tables  2  and  4, 1  have  defined  the  population  range 
for  rarity  Group  C  to  be  76-1 50  specimens,  for  rarity  Group  D  to  be  1 51  -400  specimens, 
for  rarity  Group  E  to  be  401-850  specimens  and  for  rarity  Group  F  to  be  851-2400 
specimens. 

I  next  used  the  concept  of  average  survival  rate  by  comparing  average  mintages 
to  population  estimates  for  two  different  rarity  groups.  I  averaged  the  mintages  in 
Tables  1 .2  and  1 .3  for  the  coins  in  rarity  Groups  E  and  Fto  obtain  dataforthis  analysis. 
I  excluded  the  mintages  for  all  issues  from  1 879  to  1 890  since  survival  rates  for  these 
years  were  not  considered  normal  for  the  series.  The  mintage  is  listed  as  NA  for  not 
available  when  the  reported  mintage  included  multiple  varieties  for  a  given  date  or 
when  there  was  a  good  reason  to  doubt  the  mint  records.  The  average  mintage  for 
Group  E  was  126,053  coins  with  an  estimated  median  survival  of  625  coins.  The 
average  mintage  for  Group  F  was  41 3,523  coins  with  an  estimated  median  survival  of 


Well  Circulated  1887  Half  Dollar 
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Table  3 

Low  Mintage  Philadelphia  Dates  from  1 879  to  1 890 
Ranked  By  Observed  Scarcity 


Rank 

Date 

Mintage 

1. 

1887 

5,710 

2. 

1886 

5,886 

3. 

1885 

6,130 

4. 

1884 

5,275 

5. 

1882 

5,500 

6. 

1883 

9,039 

7. 

1890 

12,590 

8. 

1889 

12,711 

9. 

1888 

12,833 

10. 

1879 

5,900 

11. 

1880 

9,755 

12. 

1881 

10,975 

Date 

1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 


Table  4 

Population  Estimates  Based  on  Mintage 

Survival 

Rarity  Group 

F 


Mintage 

5,900 
9,755 
10,975 
5,500 
9,039 
5,275 
6,130 
5,886 
5,710 
12,833 
12,711 
12,590 


F 
F 
F 
F 
E 
E 
E 
E 
F 
F 
F 


Rate  % 
25 
23 
21 
19 
17 
15 
13 
11 
10 
10 
10 
10 


Maximum 
Population 

1,475 

2,243 

2,305 

1,045 

1,536 

791 

796 

647 

571 
1,283 
1,271 
1,259 
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1 625  coins.  This  gives  an  estimated  survival  rate  of  0.4%  for  these  issues.  This  figure 
has  been  used  in  Table  5  to  construct  survival  estimates  based  upon  mintaqe  fiqures 
for  rarity  Groups  E  through  J. 

The  data  in  this  analysis  was  then  used  to  estimate  the  population  ranges  for  coins 
in  each  rarity  group.  The  results  are  shown  in  Table  6. 


Tables 

Population  Estimates  Based  on  an  0.4%  Survival  Rate 


Rarity  Group        Average  Mintage         Estimated  Population 

E  126,053  504 

F  413,523  1,654 

G  679,530  2,718 

H  1,393,876  5,575 

1  1,636,356  6,545 

J  4,530,016  18,120 


Table  6 

Estimated  Populations  for  All  Rarity  Groups 
Rarity  Group  Estimated  Population 


A 

1  -  10 

B 

11-75 

C 

76  -  150 

D 

151  -400 

E 

401  -  850 

F 

851  -  2,400 

G 

2,401  -  4,000 

H 

4,001  -  6,000 

1 

6,001  -  12,500 

J  12,501  and  above 

As  an  additional  exercise  I  looked  at  the  data  in  Tables  1 . 1  to  1 .7  and  attempted  to 
identify  undervalued  dates  in  the  series.  For  rarity  Groups  A  through  D,  the  1 851  and 
1 852-0  half  dollars  would  appear  to  be  the  obvious  sleepers.  It  has  been  assumed  that 
coinagefrom  the  years  immediately  prior  to  1 853  was  heavily  melted  when  the  weight 
of  all  minor  silver  coinage  was  reduced  to  lower  its  silver  content.  Excessive  melting 
may  help  explain  the  rarity  of  these  two  dates,  but  it  doesn't  completely  account  for 
it.  A  date  such  as  the  1 851  -O  half  dollar  would  be  much  rarer  than  it  is  if  all  of  the  silver 
coins  of  this  period  were  melted  to  the  same  extent. 


14 


The  1851  half  dollar  is  virtually  unobtainable  at  major  shows.  To  my  knowledge, 
only  two  examples  of  this  date  were  available  at  the  FUN  and  Central  States 
conventions  this  year.  One  of  these  pieces  was  the  coin  graded  PCGS  MS-62  from  the 
Noblet  collection  that  sold  as  Lot  #1 06  in  The  Rarities  Sale  by  Bowers  and  Merena. 
ThissalewasheldinOrlando,  Floridaon  January  5-6, 1999  just  priorto the  FUN  show. 

The  second  example  was  an  MS-65  coin  that  was  traded  from  dealer  to  dealer  and  as 
of  September  1 999  it  was  being  offered  for  sale  in  a  Superior  auction.  There  were  no 
examples  of  the  1851  half  dollar  at  the  ANA  Convention  in  Chicago  this  summer, 
although  one  dealer  had  an  XF-40  specimen  in  his  personal  collection  that  he  was  not 
interested  in  selling.  When  available,  the  1 851  half  dollar  is  usually  seen  in  the  high 
grades  of  XF  or  better.  Low  grade  examples  of  this  date  are  almost  never  offered  for 
sale.  In  my  opinion  examples  of  this  date  are  seriously  undervalued  and  should  be 
worth  5  to  1 0  times  their  current  listings  in  the  circulated  grades.  Mint  state  and  high 
AU  coins  are  obtainable  with  patience  but  in  my  opinion  they  are  still  significantly 
undervalued.  I  believe  that  Jim  O'Donnell  is  one  of  the  most  knowledgeable  dealers 
on  the  rarity  of  Seated  coinage.  He  has  stated  that  the  1 851  half  dollar  was  more  readily 
available  1 0  to  20  years  ago  than  it  is  today.  This  could  mean  that  a  hoard  of  this  date 
is  currently  being  built.  The  appearance  of  such  a  hoard  would  require  a  revision  in 
my  scarcity  estimates  that  have  been  based  on  my  experience  with  the  series  over  the 
past  ten  years. 

I  believe  that  the  1 852-0  half  dollar  is  also  significantly  underrated.  It's  availability 
is  similarto  that  of  the  1 851  date  in  that  low  grade  circulated  examples  are  almost  never 
seen.  Extremely  Fine  and  AU  coins  of  this  date  are  rare,  but  much  more  available  than 
examples  of  the  1 851  half  dollar.  There  have  been  several  1 852-0  half  dollars  at  recent 
shows,  and  a  few  have  been  offered  in  Teletrade  auctions.  Several  nice  mint  state 
specimens  and  two  proof  coins  of  this  date  have  recently  become  available. 

I  believe  that  the  biggest  sleepers  in  rarity  Group  E  are  the  1 856-S  and  1 857-S  half 
dollars.  These  dates  are  similar  to  the  1855-S  in  rarity,  yet  they  are  priced  far  more 
reasonably.  Both  dates  are  virtually  unobtainable  in  mint  state.  The  1 866-S  No  Motto 
coin  and  the  1 873-CC  No  Arrows  half  dollar  are  also  very  tough  to  find.  The  1 873-CC 
No  Arrows  coin  in  particular  is  many  times  rarer  than  the  1 873-CC  With  Arrows  half 
dollar,  yet  it  sells  at  a  similar  price. 

Sleepers  in  rarity  Group  F  would  include  the  Philadelphia  issues  from  1862  to  1867. 
Although  they  have  low  mintages  and  are  very  scarce,  these  dates  sell  at  prices  close 
to  those  for  common  date  coins.  Prices  for  some  of  these  dates  might  still  be 
depressed  by  the  Guatemala  hoard  that  was  dispersed  beginning  in  1956.  Another 
sleeper  in  this  group  would  be  the  1 851  -O  half  dollar.  There  is  additional  demand  for 
this  coin  from  date  collectors  who  often  use  an  example  of  it  in  place  of  an  1 851  half 
dollar  that  is  more  expensive  and  almost  never  available.  I  believe  that  the  1 864-S  half 
dollar  is  also  undervalued  and  scarce  in  all  grades.  Mint  state  and  high  AU  coins  are 
seldom  seen,  yet  prices  up  through  the  lower  level  mint  state  grades  are  not  much 
higher  than  those  for  common  dates  in  the  series. 

Finally,  I  have  looked  for  overpriced  dates  in  the  series.  The  coins  which  fall  into  this 
category  would  be  the  1 853  With  Arrows  &  Rays,  the  1 855/4,  the  1 873  With  Arrows  and 
the  1874  half  dollars.  With  the  exception  of  the  1855/4  overdate,  the  elevated  prices 
reflect  demand  created  by  the  inclusion  of  the  No  Motto/Arrows  &  Rays  and  With 
Motto/Arrows  types  listed  for  most  type  sets.  In  my  opinion,  this  extra  demand  doesn't 
justify  the  price  differentials  currently  paid  for  these  very  common  dates.  The  1 855/4 
coin  however  is  in  a  very  different  category.  Its  significant  price  increase  is  apparently 
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due  to  its  position  as  one  of  the  four  overdates  in  the  series.  Of  these  four,  only  the 
1 847/1 846  and  the  1 855/4  varieties  are  included  in  the  major  price  guides.  The  1 848/ 
47  and  the  1877/6  varieties  are  not  normally  listed  in  the  price  guides.  The  1855/4 
variety  however  is  readily  available  and  can  frequently  be  cherrypicked.  The  overdate 
isn't  easily  seen  and  many  dealers  are  not  familiar  with  the  die  characteristics  of  this 
variety.  There  are  at  least  three  different  obverses  which  show  the  overdate.  One  of 
these  shows  a  full  1 855/1 854  overdate,  and  should  command  the  highest  premium. 
A  second  obverse  shows  1855/854,  but  the  underdate  is  much  weaker.  A  third 
obverse  shows  only  1855/4.  Examples  of  the  latter  two  varieties  should  be  worth 
successively  less  than  full  overdate  coins. 

I  would  be  interested  in  hearing  from  other  club  members  who  may  have  opinions 
on  the  information  presented  in  this  article.  I  hope  to  update  this  work  in  the  future  to 
reflect  new  information  that  I  have  received  in  response  to  this  article.  I  would  also  like 
to  eventually  expand  this  analysis  to  include  all  of  the  recognized  varieties  in  the 
Seated  half  dollar  series.  Randy  Wiley  and  Bill  Bugert  did  an  excellent  job  of  estimating 
rarity  in  their  guide  to  Seated  half  dollars  published  in  1993,  but  much  additional 
information  has  accumulated  since  this  book  was  published  and  a  number  of  new 
varieties  have  been  discovered.  An  update  to  their  rarity  estimates  and  possibly  a  new 
half  dollar  club  survey  would  be  useful  tools  for  variety  collectors. 

I  would  like  to  thank  Randy  Wiley  and  Jim  O'Donnellfortheir  help  in  the  preparation 
of  this  article.  Both  of  these  individuals  reviewed  the  text  and  tables  and  provided 
valuable  observations  that  improved  the  contents  of  the  material  presented.  Com- 
ments about  this  article  or  additional  information  on  the  Seated  half  dollar  series  can 
be  sent  to  me  as  follows:  Dick  Osburn,  17  harbor  Lane,  Kemah,  Texas  77565. 1  can 
be  reached  by  telephone  at  (281)  334-2476  or  by  e-mail  at  osburnrk@iwl.net. 
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1 .  The  Complete  Guide  to  Liberty  Seated  Half  Dollars  by  Randy  Wiley  and  Bill  Bugert, 
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LSCC  Regional  Meeting  at  FUN  Convention 

There  will  be  an  Eastern  Regional  meeting  of  LSCC  at  the  FUN  Convention  in 
January  2000.  The  meeting  will  be  held  at  9:00AM  on  Friday,  January  7,  2000  in 
Orlando,  Florida  during  the  FUN  Convention.  The  meeting  will  be  held  at  the  Orange 
County  Convention  Center  in  Orlando.  The  location  of  the  meeting  will  be  given  in  the 
convention  program.  We  hope  that  LSCC  members  willtake  this  opportunity  togather 

and  exchange  information  on  Liberty  Seated  coins. 

The  Editor 
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HALF  DIMES 

1837  Large  Date,  AU-50   $290 

1838  AU-55,V-12    115 

1839-0  AU-55,V-5    210 

1840     No  Drapery,  AU-50,  V-5   110 

1842      MS-60,V-3   150 

1842-0  VF-20,  weak  head    160 

1846     VG,  full  rims   230 

1849-0  XF-40,V-2   390 

1 853-0  No  Arrows,  NGC  XF-40    1 200 

1860      NGCMS-63,V-1   185 

1863  VF-20,  nice,  rare   275 

1864  VF-25,V-1,rare   500 

1864-S    MS-60    590 

1866     VF-20,  V-1,  cleaned   350 

1868-S   MS-61   265 

DIMES 

1837  F-12   $60 

1838  Large  Stars,  XF-40,  GR-1 03  ...  50 

1840     With  Drapery,  VF-25    135 

1842-0  NGC  AU-50,  rare   1100 

1844     VF-20,  scarce   800 

1845-0  VF-20,  nice   170 

1846      F-12,  nice   125 

1848      MS-60    450 

1849-  0  Small  0,  XF-40    250 

1850      AU-55   130 

1850-  0  Small  0,  XF,  rare    150 

1853      No  Arrows,  VF-20   145 

1860-O  G-5,rare   275 

1 863-  S  XF-40,  obverse  rubbing   115 

1864      ANAGS  MS-61    895 

1864-  S  AU-50,  sharp  strike   300 

1870  AU-50   100 

1 871  -CO  VF-20,  obverse  dig   1 950 

1877-00  MS-60,  nice    140 

1884-S  MS-62,  fully  struck,  lustrous  ...  700 


DIMES 

1885-  S   ANACS  XF-40   $2150 

1886-  S   ANACS  MS-61    525 

1888  MS-63   180 

1890  AU-50   50 

QUARTERS 

1838  No  Drapery,  XF-45   $400 

1840  With  Drapery,  XF-40    155 

1 841  -0  Doubled  die  obverse,  XF-40  ...  1 35 

1842  Large  Date,  NGC  AU-50    675 

1842-  0  Small  Date,  VF-30    3950 

1843-  0  Small  0,  AU-50    690 

1846      AU-50   165 

1849      AU-50    250 

1849-  0  VF-25,  scarce   1950 

1850-  O  AU-50    425 

1851  AU-50    240 

1851-  0  XF-40,  rare   1175 

1852  AU-50    320 

1852-  0  VF-20    600 

1858-  0  AU-55,  nice   530 

1859-  S   VF-20    250 

1865     VF-25    185 

HALF  DOLLARS 

1 839  No  Drapery,  ANACS  XF-45  ....  $650 
1842-0  Small  Date,  XF-40    3950 

1844-  0  AU-55    225 

1846-0  Tall  Date,  VG-8   280 

1849-0  AU-50,  sharp  strike   210 

1858-S   XF-45    140 

1860-  S   Large  S,  AU-50   210 

1865      PCI  AU-50   250 

1866-S   No  Motto,  VF-20   295 

1871 -CO  VG-8   175 

1874-S   XF-40    275 

1889  AU-50    425 

1891  AU-50,  strong  strike   225 


Want  lists  solicited.  Liberty  Seated  collections  purchased. 

Terms:  Personal  checks  must  clear.  15  day  return  privilege  for  coins  in 
unopened  holders.  Please  add  $4.00  for  postage  on  all  orders. 


COIN  WON  COMPANY  •  LSCC  #1283 

P.O.  Box  161  •  Buffalo,  New  York  14221 
Telephone/FAX  (716)688-9049 
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Another  Look  at  the  1878-S  Doubled  Die  Reverse 

Trade  Dollar 

by 

Joe  Kirchgessner 

The  Trade  Dollar  series  has  several  important  doubled  die  varieties  which  have 
been  described  in  the  journal  during  the  last  few  years.  These  varieties  include  the 
1 876-CC  Doubled  Die  Reverse  variety  and  the  1 876-S  Doubled  Die  Obverse  variety, 
both  of  which  show  significant  doubling  on  the  coinage  dies.  The  purpose  of  this 
article  is  to  present  a  theory  on  the  cause  of  the  die  doubling  on  the  1 878-S  Doubled 
Die  Reverse  variety. 

The  1878-S  Doubled  Die  Reverse  Trade  Dollar  is  a  reasonably  rare  variety  in  the 
Trade  Dollar  series,  but  examples  of  this  variety  are  far  more  common  than  1 876-S 
doubled  die  coins  and  slightly  more  common  than  1 876-CC  doubled  die  coins.  Most 
of  the  1878-S  doubled  die  coins  that  I  have  seen  are  in  the  EF  to  AU  grade  range 
although  I  have  seen  three  or  four  examples  in  mint  state.  It  is  not  difficult  to  find  a  nice 
example  of  this  variety  in  an  EF  grade  but  it  could  be  very  difficult  to  locate  one  in  mint 
state.  The  most  significant  attributes  of  this  variety  are  the  doubled  arrow  tips  and  the 
doubled  420  on  the  reverse  of  the  coin. 

Recently  I  had  an  opportunity  to  carefully  examine  my  specimen  of  this  variety 
under  a  good  microscope  and  noticed  a  curious  aspect  of  the  doubling  on  the  arrow 
shafts.  I  concluded  that  it  looked  like  the  doubling  was  incomplete  in  several  areas 
along  two  of  the  three  arrow  shafts.  This  observation  led  me  to  recall  the  comments 
made  by  Tom  DeLorey  in  Issue  #65  of  the  journal  on  the  1 877-S  Trade  Dollar  with  the 
broken  arrow  shafts.  I  studied  the  pictures  of  the  coin  that  he  illustrated  in  his  article 
and  concluded  that  the  broken  shafts  on  the  1 877-S  Trade  Dollar  matched  perfectly 
with  the  incomplete  doubling  on  my  1 878-S  Trade  Dollar.  There  is  no  question  that  the 
initial  impression  on  the  1878-S  coin  is  the  same  as  the  impression  on  the  1 877-S 
broken  shaft  variety.  The  1 877-S  broken  shaft  variety  was  struck  from  a  Type  2M 
reverse,  the  reverse  type  used  during  the  middle  years  in  the  Trade  Dollar  series.  The 
second  impression  on  the  1 878-S  Doubled  Die  Reverse  variety  was  made  from  aType 
2L  reverse  hub,  the  reverse  type  used  during  the  later  years  in  the  Trade  Dollar  series. 
This  means  that  the  reverse  die  used  to  produce  1 878-S  Doubled  Die  Reverse  coins 
was  made  from  a  combination  of  the  Type  2M  and  Type  2L  reverse  hubs. 

In  Issue  #65  of  the  journal,  Tom  DeLorey  speculated  that  the  new  Type  2L  reverse 
hub  was  created  to  replace  a  damaged  Type  2M  reverse  hub  that  had  broken  arrow 
shafts  as  illustrated  by  the  1 877-S  coin  described  in  his  article.  The  1 878-S  Doubled 
Die  Reverse  Trade  Dollar  presents  clear  evidence  that  a  Type  2L  reverse  hub  was 
actually  used  to  repair  a  damaged  Type  2M  reverse  die  before  it  was  used  to  strike 
1878-S  coins. 

It  was  very  rewarding  to  identify  new  features  for  the  1 878-S  Doubled  Die  Reverse 
Trade  Dollar  that  has  been  examined  many  times  by  many  other  people.  I  would  be 
interested  in  corresponding  with  other  club  members  who  may  have  additional 
comments  orthoughts  on  this  variety.  I  can  be  contacted  as  follows:  Joe  Kirchgessner, 
45  Derby  St.,  Concord,  MA  01 742. 
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1877-S  Trade  Dollar  with  Broken  Arrow  Shafts  presented 
by  Tom  DeLorey  In  Issue  #65  of  Journal 


1878-S  Trade  Dollar  with  Doubled  Die  Reverse  and  Incomplete 

Doubling  on  Arrow  Shafts 
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The  Waldo  E.  Bolen  Jr.  Collection  of  1873-CC  Coinage 

by 

Weimar  White 

For  the  Carson  City  specialist,  the  big  event  of  1 999  was  the  sale  of  the  eleven  piece 
Waldo  Bolen  collection  of  1 873-CC  coinage  by  Heritage  Numismatic  Auctions.  This 
set  contained  high  grade  examples  of  each  of  the  coins  issued  by  the  Carson  City  mint 
in  1 873.  It  was  a  remarkable  collection  that  attracted  considerable  attention  from  those 
individuals  with  an  interest  in  the  very  best  Carson  City  coinage  from  the  1 9th  century. 

Waldo  Bolen  collected  United  States  dimes  and  his  collection  contained  an 
example  of  every  dime  ever  issued  from  the  United  States  mint  except  for  the  unique 
1873-CC  No  Arrows  dime.  The  only  known  example  of  this  variety  was  then  in  the 
Eliasberg  collection  and  not  available  for  purchase.  When  this  unique  specimen  finally 
did  become  available,  Bolen  purchased  it  in  the  Eliasberg  sale  in  1 996  and  achieved 
his  goal  of  owning  at  least  one  example  of  every  dime  ever  issued  by  the  United  States 
mint.  But  with  the  purchase  of  the  1873-CC  No  Arrows  dime,  Bolen  became  so 
enamored  with  the  Carson  City  coinage  of  1 873  that  he  decided  to  build  a  very  high 
grade  eleven  piece  date  set  that  would  include  examples  of  the  eight  silver  coins  and 
three  gold  coins  issued  in  Carson  City  during  this  year.  He  knew  that  this  set  would 
be  unique  because  he  alone  owned  the  only  known  example  of  the  1873-CC  No 
Arrows  dime. 

Some  amazing  features  of  the  eleven  piece  1 873-CC  coinage  set  are  the  pedigree 
of  the  individual  specimens,  the  great  rarity  of  the  coins  in  the  grades  in  which  they 
appear  and  the  high  average  grade  of  the  set  as  a  whole.  Table  I  contains  a  listing  of 
previous  owners  for  individual  coins  when  known.  Table  II  gives  the  writer's  opinion 
on  the  general  rarity  of  the  known  specimens  in  circulated  and  uncirculated  condition. 


Unique  1873-CC  No  Arrows  Dime  Graded  PCGS  i\/IS-64 
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Table  I 

Previous  Owners  of  Coins  from  the  Waldo  E.  Bolen  Jr  Collection  of 

1873-CC  Coinage 

Denomination 

1873-CC  No  Arrows  Dime 
1873-CC  With  Arrows  Dime 
1873-CC  No  Arrows  Quarter 
1 873-CC  With  Arrows  Quarter 
1 873-CC  No  Arrows  Half  Dollar 
1873-CC  With  Arrows  Half  Dollar 
1873-CC  Seated  Dollar 
1873-CC  Trade  Dollar 
1873-CC  Half  Eagle 
1873-CC  Eagle 
1873-CC  Double  Eagle 


Previous  Owner 

Eliasberg 

Norweb 
Eliasberg 
Eliasberg 

Garrett 


Denomination 


Table  II 
Mintage  and  Rarity  of  1873- 
Mintage 


1873-CC 

No  Arrows  Dime 

12,400 

1873-CC 

With  Arrows  Dime 

18,791 

1873-CC 

No  Arrows  Quarter 

4,000 

1873-CC 

With  Arrows  Quarter 

12,462 

1873-CC 

No  Arrows  Half  Dollar 

122,500 

1873-CC 

With  Arrows  Half  Dollar 

214,560 

1873-CC 

Seated  Dollar 

2,300 

1873-CC 

Trade  Dollar 

124,500 

1873-CC 

Half  Eagle 

7,416 

1873-CC 

Eagle 

4,543 

1873-CC 

Double  Eagle 

22,410 

CO  Coinage 

Rarity 

Unique 

R-4  circulated,  R-8  uncirculated 

Two  circulated  specimens, 
three  uncirculated  specimens 

R-5  circulated,  R-7+  uncirculated 
R-3  circulated,  R-7  uncirculated 

R-3  circulated,  R-6+  uncirculated 
R-5  circulated,  R-8  uncirculated 
R-3  circulated,  R-5  uncirculated 
R-5  circulated,  R-8  uncirculated 
R-5  circulated.  Unknown  in  mint  state 
R-4  circulated,  R-7  uncirculated 
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The  grades  for  the  coins  in  the  Bolen  set  and  the  prices  realized  for  the  individual 
specinnens  are  given  in  Table  III.  The  average  grade  for  the  eleven  pieces  was  AU-59 
with  the  eight  silver  coins  having  grades  from  AU-58  to  MS-66  and  the  three  gold  coins 
having  grades  from  XF-40toMS-60.  The  eleven  coins  sold  for  atotal  of  $1 ,056,276  with 
the  $632,500  realized  for  the  1 873-CC  No  Arrows  dime  being  a  world  record  for  this 
unique  specimen.  The  second  highest  price  realized  was  $1 06,375  for  the  uncircu- 
lated 1 873-CC  No  Arrows  quarter  that  was  once  part  of  the  Eliasberg  collection.  Three 
mint  state  specimens  of  this  issue  are  known,  these  coming  from  the  Eliasberg,  Stack 
and  Norweb  collections.  In  Issue  #67  of  the  journal  Larry  Briggs  reported  that  two 
circulated  specimens  of  this  issue  are  also  known,  one  of  these  coins  being  graded 
Fine  while  the  other  is  graded  Very  Fine. 

The  highest  grade  coin  in  the  Bolen  collection  was  the  1 873-CC  No  Arrows  half 
dollar  in  MS-66.  This  coin  is  a  brilliant  uncirculated  gem  and  realized  a  price  of 
$69,000.  This  ex-Garrett  collection  specimen  realized  $30,000  in  a  Bowers  and  Ruddy 
auction  in  1979. 

It  would  be  impossible  in  my  opinion  to  build  this  eleven  piece  1 873-CC  date  set 
with  all  of  the  specimens  in  mint  state.  The  1 873-CC  gold  eagle  is  unknown  in  mint 
state.  The  1 873-CC  gold  half  eagle  is  virtually  impossible  to  obtain  in  mint  state.  It  is 
doubtful  that  the  eleven  piece  1 873-CC  date  set  will  ever  be  assembled  again  in 
grades  represented  by  the  pieces  in  the  Bolen  collection. 


Table  III 

Prices  Realized  and  Grades  for  the  Coins  in  the 
Waldo  E.  Bolen  Jr.  Collection  of  1 873-CC  Coinage 


Denomination  Grade 


1 873-CC  No  Arrows  Dime  PCGS  MS-64 

1 873-CC  With  Arrows  Dime  PCGS  MS-64 

1 873-CC  No  Arrows  Quarter  PCGS  MS-62 

1 873-CC  With  Arrows  Quarter  PCGS  MS-63 

1 873-CC  No  Arrows  Half  Dollar  PCGS  MS-66 

1 873-CC  With  Arrows  Half  Dollar  NGC  MS-63 

1 873-CC  Seated  Dollar  NGC  AU-58 

1 873-CC  Trade  Dollar  PCGS  MS-63 

1 873-CC  Half  Eagle  PCGSXF-40 

1 873-CC  Eagle  NGCXF-45 

1 873-CC  Double  Eagle  PCGS  MS-60 


Price  Realized 

$632,500 


71 ,875 
106,375 
66,125 
69,000 
13,225 
41 ,400 
17,825 
7,763 
9,488 
20,700 


Total 


$1 ,056,276 
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Conclusion 

Some  of  the  highlights  of  the  eleven  piece  Bolen  collection  of  1873-CC  coinage 
have  been  presented  in  this  article.  This  set  is  so  rare  in  the  conditions  represented 
that  it  is  rennarkable  that  any  individual  collector  could  built  such  a  set.  The  appearance 
of  the  unique  1 873-CC  No  Arrows  dime  in  any  auction  is  an  historic  event  in  itself,  since 
this  piece  was  off  the  coin  market  for  46  years  as  part  of  the  Eliasberg  collection. 

I  would  like  to  express  my  appreciation  to  Heritage  Rare  Coins  Inc.  for  providing 
most  of  the  information  presented  in  this  article.  The  pictures  of  the  Bolen  coins 
presented  in  this  article  were  provided  by  Heritage. 
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Observations  on  1846-0  Overdate  Coinage 

by 

Mark  Borckardt  with  Q.  David  Bowers 

Two  1 846-0  coins  of  different  denominations  were  recently  sent  into  our  offices  for 
examination.  One  of  these  coins  was  an  1846-0  lialf  dollar  with  a  Medium  Date 
showing  some  type  of  doubling  within  the  digit  6.  The  other  coin  was  an  1 846-0  gold 
eagle  which  also  showed  some  stray  punch  marks  within  the  digit  6.  The  collector  was 
inquiring  about  the  status  of  these  coins  as  1846/5-0  overdates.  A  side  by  side 
examination  of  these  coins  piqued  our  interest  and  we  set  out  to  see  what  we  could 
learn  from  the  published  literature  and  from  a  careful  examination  of  the  coins 
themselves. 

The  Breen  Encyclopedia 

In  his  Complete  Encyclopedia  of  U.S.  and  Colonial  Coins,  Walter  Breen  reported 
the  following  varieties  for  both  denominations: 

1 846-0  Half  Dollar  -  Several  different  date  styles  were  listed  under  such  headings 
as  Small  Normal  Date,  with  and  without  drapery;  Small  Double  Punched  Date,  with 
and  without  drapery;  and  Overdate,  with  and  without  drapery.  He  also  listed  the  Tall 
Date  variety. 

1 846-0  Eagle  -  Varieties  listed  included  Normal  Date,  Double  Punched  6,  Overdate 
and  a  variety  with  Small  Thin  Stars,  from  a  weakly  hubbed  or  heavily  lapped  obverse. 

The  Wiley-Bugert  Guide  to  Seated  Half  Dollars 

In  their  Complete  Guide  to  Liberty  Seated  Half  Dollars,  Randy  Wiley  and  Bill  Bugert 
reported  six  varieties  for  the  1846-0  half  dollar  and  included  excellent  close  up 
photographs  of  the  date  for  each  variety.  The  1 846-0  WB-1 02  half  dollar  has  a  digit 
6  with  slight  repunching  on  its  ball  at  the  upper  right  and  a  die  crack  at  the  base  of  this 
digit.  This  vahety  was  identified  as  an  overdate  by  M.L.  Beistle  in  1 929  in  his  pioneering 
work,  A  Register  of  Half  Dollar  Die  Varieties  and  Sub-Varieties.  Some  other  varieties 
of  the  1 846-0  half  dollar  have  various  repunching  of  the  digits  and  have  sometimes 
been  identified  as  overdates.  We  mentioned  the  1 846-0  WB-1 02  variety  as  evidence 


Date  on  1846-0  WB-1 05  Half  Dollar 
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that  a  well  known  scholar  from  the  past  considered  at  least  one  die  variety  of  the  1 846- 
O  half  dollar  to  be  an  1846/5-0  overdate. 

Howeverthe  half  dollar  submitted  to  us  for  examination  was  an  example  of  the  1 846- 
O  WB-105  variety.  It  displays  repunching  inside  the  lower  loop  of  the  digit  6  as 
illustrated  in  the  photograph.  It  is  our  opinion,  in  agreement  with  authors  Randy  Wiley 
and  Bill  Bugert,  that  this  is  not  an  overdate.  Further,  in  disagreement  with  the  Beistle 
and  Breen  texts,  we  do  not  believe  that  any  of  the  1846-0  half  dollar  varieties  truly 
qualify  as  6  over  5  overdates. 

Conclusions 

The  1 846-0  gold  eagle  sent  in  for  study  provided  an  interesting  comparison  to  the 
half  dollars  of  this  date.  The  artifact  within  the  loop  of  the  digit  6  on  this  piece  matches 
exactly  with  the  photograph  of  the  1 846-0  WB-1 04  half  dollar  illustrated  in  the  Wiley- 
Bugert  reference  book.  The  date  punches  on  these  two  coins  are  the  same  size 
leading  us  to  the  conclusion  that  a  damaged  numeral  punch  was  used  for  both 
denominations.  We  believe  that  the  same  date  logotype  punch  was  used  to  prepare 
the  dies  for  the  1846-0  WB-1 04  half  dollar  and  the  1846-0  gold  eagle  sometimes 
called  1 846/5-0.  We  believe  that  neither  the  1 846-0  gold  eagle  nor  the  1 846-0  WB- 
1 04  half  dollar  is  an  overdate. 

We  believe  that  the  logotype  punch  itself  showed  evidence  of  repunching,  a  highly 
unusual  occurrence.  The  logotype  punch  must  have  been  made  as  follows:  The 
numerals  1,8,4  and  6  were  punched  individually  into  a  soft  steel  block  or  matrix  using 
four  hardened  steel  punches.  During  the  process,  double  punching  was  done  on  the 
6,  thus  creating  the  artifact  mentioned.  The  matrix  was  tempered  or  hardened,  after 
which  it  could  be  used  to  make  four  digit  logotype  punches.  Individual  logotype 
punches  were  multiplied  by  pressing  a  soft  steel  logotype  punch  into  the  matrix,  then 
hardening  each  one  for  use  in  die  making. 

The  1 846-0  gold  eagle  and  the  1 846-0  WB-1 04  half  dollar  reveal  that  a  logotype 
punch  can  itself  have  double  punched  features.  It  is  conventional  wisdom  that  most 
date  doubling  is  caused  by  impressing  a  perfect  logotype  punch  into  a  die  twice.  In 
this  case,  one  impression  of  the  curiously  doubled  logotype  punch  did  the  trick. 


Date  on  1846-0  Gold  Eagle 
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HUNTING  FOR  HALF  DIMES? 

HALF  DIMES 

1 843       XF-40,  shattered  reverse  die,  nice    $50 

1843       AU-50,  bold  bisecting  reverse  die  break,  bright   95 

1844-0  XF-40,  Large  0,  heavy  marl<s  on  right  side  of 

obverse  and  reverse    150 

1845  AU-55,  lovely  white  coin   100 

1846  G-4,  perfect  original,  full  rims,  light  gray,  rare    275 

1848  XF-40,  Medium  Date,  sharp   50 

1 849/6     VF-20,  a  few  minor  marks,  nice  for  grade   40 

1849  XF-40,  obverse  die  bulge  and  break,  unusual   55 

1853-0     G-6,  No  Arrows,  a  few  small  marks,  nice,  rare   150 

1853       AU-50,  With  Arrows,  sharp  strike,  luster,  die  clash    100 

1855-  0     XF-40,  original,  scarce  this  nice    125 

1856-  0  VF-30,  obverse  die  break  from  rim  to  head,  from  rim  to  foot  55 

1859  XF-40,  old  light  cleaning,  a  decent  coin   55 

1859-0     XF-40,  dark  toning,  light  devices,  a  minor  mark   85 

1860  AU-50,  V-3b,  repunched  1  &  0,  lustrous   95 

1862       MS-60,  old  cleaning,  uncirculated  &  sharp   115 

1863-  S     AU-55,  original  &  fully  struck,  lovely  golden  toning   350 

1864-  S  XF-40,  original  gray,  a  few  small  hidden  obverse  marks  ...  200 

1868  XF-40,  old  cleaning,  a  few  small  rim  marks,  scarce   195 

1869  AU-55,  boldly  struck,  attractive  toning   165 

1870  AU-50,  lightly  dipped   65 

1871  AU-55,  very  sharp  detail,  lightly  cleaned    60 

1871-S     AU-50,  dipped,  light  scratches  in  obverse  field   125 

1872  AU-50,  lovely  original  coin  with  gold  highlights   65 

1873-S     XF-40,  a  nice  coin   60 

1873-S     XF-45,  lightly  toned,  sharp   65 


Many  other  nice  coins  available.  Send  for  free  price  list.  Conservative  grading 
and  accurate  descriptions  guaranteed.  Ten  day  return  privilege  for  coins  in 
original  holders.  California  residents  please  add  sales  tax.  Please  list  alternative 
selections  when  possible.  VISA  &  MASTERCARD  accepted.  Thank  You. 

Charles  W.  Woodruff  •  LSCC  #893 

P.O.  Box  3776-G 
Redwood  City,  OA  94064 
Telephone  (650)  367-1064 
FAX  (650)  367-1239 

E-mail: cvvwoodruff@phc.net  •  Website: www.cwwoodruff.com 
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More  Variety  Descriptions  for  Legend  Obverse 

Proof  Dimes 


by 

Jeff  Strutzel 

In  Issue  #75  of  the  journal  I  described  die  varieties  for  Legend  Obverse  proof  dimes 
from  data  that  I  had  collected  on  the  series.  I  included  information  on  20  proof  dates 
for  which  more  than  one  variety  was  known  to  exist.  I  have  decided  to  complete  this 
list  from  1860  to  1891  so  that  proof  varieties  can  be  more  easily  identified  for  the 
remaining  dates  in  the  series.  Some  of  these  dates  have  only  one  known  proof  variety 
but  it  is  recognized  that  new  varieties  cannot  be  identified  without  a  description  of  the 
known  varieties  for  each  date. 

The  combined  population  for  NGC  and  PCGS  certified  Legend  Obverse  proof 
dimes  is  now  about  8,000  pieces.  I  am  currently  conducting  a  study  to  identify  the  die 
variety  for  as  many  of  these  coins  as  possible.  I  hope  to  determine  relative  rarity  for 
proof  varieties  in  the  series  by  observation  of  actual  coins.  I  am  constructing  a  data 
base  of  proof  dimes  in  the  series  to  include  the  date,  variety,  grade,  certification 
sen/ice,  coin  ID  number  and  description.  I  hope  that  a  comparison  of  ID  numbers  will 
eliminate  the  duplicate  observation  of  coins  that  I  encounter  while  developing  this  data 
base. 

Liberty  Seated  Legend  Obverse  Proof  Dime  Varieties  1860  - 1891 


Date 

Variety 
No. 

Description 

1861 

PF-1 

Pendant  over  inner  curve  of  6,  with  and  without  minor  rust  pitting  on 
1  in  UNITED  and  on  right  upright  of  M  in  DIME.  A-3,  R-4;  BR-3322 

1863 

PF-1 

Pendant  slightly  right  of  center  of  6,  die  crack  across  M  in  AMERICA. 
A-1 ,  R-4;  BR-3328 

1873A 

PF-1 

Heavy  Date,  pendant  over  left  edge  of  7,  the  18  nearly  touch,  with 
arrows.  A-6,  R-3;  BR-3366 

1873A 

PF-2 

Light  Date,  18  apart,  with  arrows.  A-6,  R-3;  BR-3367 

1874 

PF-1 

Pendant  over  center  of  7,  weak  top  curve  on  first  S  in  STATES,  with 
arrows.  A-3,  R-3;  BR-3372 

1874 

PF-2 

Pendant  over  left  upright  of  7,  weak  top  curve  on  first  S  in  STATES, 
with  arrows.  BR-3372 

1875 

PF-1 

Pendant  over  left  upright  of  7,  weak  top  curve  on  first  S  in  STATES, 
die  crack  from  first  T  in  STATES  to  rim.  A-1 ,  R-3;  BR-3377 

1878 

PF-1 

Pendant  between  first  8  and  7,  Type  2  reverse.  A-2,  R-5;  BR-3412 

1878 

PF-2 

Pendant  left  of  center  of  7,  full  S  in  STATES,  Type  2  reverse.  BR-341 2 

1879 

PF-1 

Repunched  9,  pendant  left  of  center  of  7,  doubling  right  and  below 
9.  A-2,  R-3;  BR-3417;  GR-101 

1879 

PF-2 

Incomplete  drapery  above  shield,  pendant  slightly  left  of  center  of  7, 
die  crack  from  U  in  UNITED  to  rim,  weak  top  curve  on  first  S  iri 
STATES.  A-1 ,  R-6;  BR-341 8;  GR-103 
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Variety 

Date     No.  Description 

1 879  PF-3      Normal  Date,  pendant  slightly  left  of  center  of  7,  die  crack  from  U  in 

UNITED  to  rim,  weak  top  curve  on  first  S  in  STATES.  A-1 ,  R-6;  BR- 
3418;  GR-103 

1880  PF-1      Pendant  over  inner  right  curves  of  second  8,  second  8  repunched 

with  broken  punch,  0  in  date  tilts  slightly  left,  weak  top  curve  on  first 
S  in  STATES,  cud  on  right  upright  of  M  in  DIME.  A-1 ,  R-3;  BR-341 9; 
GR-101 

1881  PF-1      Pendant  over  center  of  second  8,  top  curve  on  first  S  in  STATES 

missing,  recutting  in  legend.  A-1,  R-3;  BR-3420 

1883     PF-1      First  A  in  AMERICA  solid,  pendant  over  center  of  left  curves  of 
second  8.  A-3,  R-3;  BR-3424 

1 883  PF-2      Normal  A  in  AMERICA,  pendant  over  center  of  left  curves  of  second 

8,  incomplete  drapery  above  shield.  A-3,  R-3;  BR-3424 

1 884  PF-1      Pendant  over  center  of  second  8.  A-1 ,  R-3;  BR-3425 

1 885  PF-1      Pendant  over  left  edge  of  second  8.  A-1 ,  R-4;  BR-3428 

1 885  PF-2      Pendant  slightly  left  of  center  of  second  8.  A-2,  R-4;  BR-3428 

1 886  PF-1      Pendant  over  inner  left  curve  of  second  8.  A-3,  R-3;  BR-3431 


1880  PF-1 
Proof  Dime 
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HALF  DOLLARS 


Liberty  Seated  Halves  For  Sale  or  Trade 

Satisfaction  guaranteed.  All  pieces  damage  free  unless  stated.  Split  grades  noted  with  a  slash.  30  day 
return  privilege.  Please  add  $5.00  for  insurance  on  orders  under  $500.  Write  for  trades  and  for  a  complete 
listing.  Over  1 000  halves  and  other  coins  for  sale  or  trade. 

HALF  DOLLARS 

$1350     1858-S   Large  S,WB-101,AU-53,  lustrous  $250 

575     1859-S   Medium  S,  WB-102,  MS-62  ....  875 

925  1860-S  Mediums,  WB-102,  AU-53,  scarce  275 
275     1861-0  Confederate  crack,  WB-102, 

VF20/25    575 

475     1864-S   Large  S,WB-1 01,  ANACSAU-55  425 
2900     1 865     WB-1 01 ,  MS-60,  nice  golden 

7500              toning   375 

275     1865     86  in  denticles,  WB-1 03, 

275              VF-35,  rare   375 

325     1866      1  from  hand,  WB-1 03,  XF-42. . .  175 

1867      Recut67,WB-102,XF-40    165 

55     1869      Recuti,  WB-102,  MS-61   395 

525     1870      Recuti,  WB-102,  MS-62    525 

2700     1870-00  No  drapery,  VF-25+    3900 

275     1871-00  Recut  date,  XF-45    1450 

375     1872-S   Medium  Small  S,  WB-1 02,  AU-50  250 

95     1 872-00  Slightly  recut  2,  XF-45    850 

250     1 873      NA,  tripled  3,  WB-1 04,  AU-55  . .  295 
1873     Quad  stripes,  WB-1 09, 

975               POGSMS-64    3750 

350  1873-S  AU-53,  nice  golden  toning  ....  725 
220     1 873-00  NA,  Small  cc,  WB-1 01 , 

625               NGO  AU-50   3900 

225     1 873-00  WA,  Large  00,  WB-1 03,  AU-58  .  4500 

275     1874      Short  arrows,  WB-1 01,  Proof-55  325 

4900     1874-S   Medium  Small  S,  WB-1 02,  XF-40  325 

1250     1875-S   Small  Wide  S,  WB-1 04,  AU-53  .  249 

875     1876      6  in  denticles,  WB-1 03,  MS-60  .  475 

250     1876     876  in  denticles,  WB-1 03,  XF-45  160 

1876      Recut  1,ANA0S  AU-50    275 

1250     1876-S  Very  Small  s.  Type  2  rev, 

1075               WB-1 03,6-4   375 

1400     1877-S  Tripled  S,  WB-1 03,  MS-61   900 

1878-S    POGSF-1 2,  full  LIBERTY   24,500 

875     1 878-00  POGS  F-1 5,  reverse  is  VF   675 

4500     1879     Type2rev,  WB-102,G6/VG8  ..  285 

225     1880      VF-20    295 

1550     1881      Type  2  rev,  WB-102,  G6/VG8  ..  250 

175     1886     Repunched  6,  MS-63   875 


1839 
1840 
1841 

1841-  0 
1842 

1842-  0 

1842-  0 
1843 
1843 

1843-  0 

1844-  0 

1844-0 

1844-  0 

1845-  0 
1845-0 
1845-0 

1845-  0 
1846/6 

1846 

1846-  0 

1846-  0 
1847 

1847-  0 
1849 
1850 
1850 
1850-O 
1851 

1852 

1852-0 

1853 

1855-  S 

1856-  S 

1857-  S 

1858-  0 


No  Drapery,  ANAOS  AU-50 .... 

Recut  40,  WB-1 02,  MS-60  

Recuti,  WB-102,  MS-60  

Horizontal  4  in  denticles,  AU-50 
Small  Date,  cud  above  TAT, 

AU-58  

Small  Date,  POGS  VF-35  

Small  Date,  POGS  AU-50   

Oenter  dot,  WB-1 04,  AU-53 ... . 

Recut  18,  AU-50  

XF-40,  heavy  rim  cud,  rare  

Oenter  dot,  WB-102,  F-1 5, 

ClG3n6Cl 

Doubled  Date,  WB-1 03,  G-4  ... 
Doubled  Date,  WB-1 03,  XF-42  . 

WB-103,  ANAOS  XF-45  

Triple  Date,  WB-1 06,  VF-35  ... . 
Footless  1,  WB-1 09,  VG10/F1 5. 
Recut  1 ,  AU-50-I-,  no  drapery  . . 
Horizontal  6,  WB-1 04, 

ANAOS  AU-50   

Tall  Date,  recut  8,  AU-55  

Tall  Date,  WB-1 06,  G-6   

Tall  Date,  WB-1 06,  VF-30+  .... 
Recut  47,  WB-1 04,  ANAOS  AU-50 
Doubled  Date,  WB-103,  XF-40+ 
Doubled  Date,  ANAOS  XF-40  . . 

WB-101,  ANAOS  MS-60  

Recut  0,  WB-1 02,  AU-53  

Doubled  obverse,  AU-50  

Blundered  1,  WB-103,  ANAOS 

XF-40   

AU-58,  nice  full  white  

POGS  AU-53,  extremely  rare . . . 
Doubled  die  reverse, 

ANAOS  AU-58   

No  drapery,  AU-50-h  

Nodrapery,VG8/10,  very  rare  . 
Repunched  1,  WB-103,  AU-55  . 
18  in  shield,  XF-45  


Wiley-Bugert  reference  book  on  Seated  halves  $49.00 

DickOsburn  •  LSCC#717 

P.O.  Box  596  •  Kemah,  Texas  77565 
Telephone  (281)  334-2476 
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The  Interesting  1876-S  Type  ll/ll  Trade  Dollar  Varieties 


by 

Joe  Kirchgessner 

In  previous  issues  of  the  journal,  I  have  reviewed  the  different  obverse/reverse  die 
types  and  have  described  the  rarity  of  each  of  these  types  within  the  Trade  Dollar 
series.  The  1 876-S  Trade  Dollar  is  one  of  the  most  common  dates  in  the  series  and 
it  was  struckfromdieswiththreedifferentobverse/reversetypes:  Type  I/I,  Type  l/lland 
Type  ll/ll.  In  Issue  #69  of  the  journal  I  showed  that  Type  ll/ll  coins  of  this  date  are  the 
most  difficult  of  the  three  types  to  obtain.  This  article  focuses  on  the  four  varieties  of 
the  Type  ll/ll  die  combination.  The  numbering  system  is  the  same  as  that  introduced 
by  Q.  David  Bowers  in  his  complete  encyclopedia  of  United  States  Silver  Dollars  and 
Trade  Dollars  published  in  1993. 

1 876-S  Type  ll/ll.  Variety  1 .  Breen  #5803.  Micro  s.  Normal  Date.  This  variety  has  the 
Micro  s  mintmark  that  is  approximately  .75  mm  tall. 

1876-S  Type  ll/ll.  Variety  2.  Breen  #5803.  Micro  s.  Repunched  Date.  This  variety 
has  the  same  Micro  s  mintmark  as  described  for  Variety  1  but  the  obverse  has  what 
appears  to  be  the  remains  of  an  extra  6  within  the  lower  loop  of  the  6  in  the  date. 
Varieties  1  and  2  make  up  the  majority  of  the  Type  ll/ll  coins  of  this  date. 

1 876-S  Type  ll/ll.  Variety  3.  Large  S.  This  variety  was  unconfirmed  by  both  Walter 
Breen  and  Q.  David  Bowers  in  their  publications.  I  wish  to  report  that  I  recently 
obtained  an  example  of  this  variety  which  confirms  its  existence.  This  coin  has  a  Large 
S  mintmark  that  measures  approximately  1.17  mm  tall.  This  would  have  to  be  a  very 
rare  variety  for  this  date.  My  analysis  of  coins  for  this  date  leads  me  to  believe  that  the 


1876-S  Type  ll/ll  Trade  Dollar,  Variety  1,  Micro  s  Mintmark 
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1876-S  Type  ll/ll  Trade  Dollar,  Variety  2,  Repunched  Date 


1876-S  Type  ll/ll  Trade  Dollar,  Variety  3,  Large  S  Mintmark 
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1 876-S  Type  ll/ll  die  combination  constitutes  approximately  20%  of  the  population  of 
1 876-S  coins,  with  the  Large  S  variety  making  up  only  a  very  small  percentage  of  Type 
ll/ll  coins. 

1 876-S  Type  ll/ll.  Variety  4.  FS-01 3.  Micro  s.  Doubled  Die  Obverse.  This  is  a  very 
rare  variety  that  has  a  clearly  visible  doubled  die  obverse.  The  most  obvious  areas  of 
doubling  are  Miss  Liberty's  chin  and  left  foot  and  the  ribbon  around  the  letters  in 
LIBERTY.  Only  afew  examples  of  this  variety  have  been  reported.  The  mintmark  is  the 
same  size  as  that  seen  on  Varieties  1  and  2.  This  variety  was  described  and  illustrated 
in  Issue  #71  of  the  journal.  The  strong  obverse  doubling  and  the  rarity  of  this  variety 
make  it  in  great  demand. 

I  believe  that  Variety  1  would  be  the  most  typically  encountered  variety  for  Type  11/ 
II  coins  of  this  date.  I  feel  that  Variety  2  with  the  repunched  date  would  be  more  difficult 
to  obtain  than  Variety  1 .  I  believe  that  Varieties  3  and  4  are  quite  rare  with  very  few 
examples  extant. 

I  would  be  interested  in  corresponding  with  other  club  members  who  may  have 
additional  information  on  these  varieties  or  know  of  other  varieties  not  listed  for  the 
1 876-S  Type  ll/ll  Trade  Dollar.  I  can  be  contacted  as  follows:  Joe  Kirchgessner,  45 
Derby  St.,  Concord,  MA  01742. 


CALL  OR  WRITE 

BRIAN  GREER 
P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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Discover . . .  SEGS  Grading  Service 

And  ''The  Numismatic  Grading  Specialists'' 

Allow  SEGS  and  the  "Numismatic 
Grading  Specialists"  to  authenticate, 
attribute,  grade  and  encapsulate  your 
cherished  seated  coinage  and  discover 
the  extraordinary  features  and  benefits 
that  await  you.  You  can  relax  with  our 
assurance  that  SEGS'  grading  standards 
are  incomparable  and  SEGS  has  the 
specialists  and  expertise  to  attribute  any 
error  or  variety  right ...  the  first  time. 
Our  exclusive  patented  capsule  affords 
luxury,  security  and  convenience.  The  SEGS  capsule  is  manufactured  from 
superior  inert  materials  and  boast  counterfeit  measures  constructed  into  the 
design.  The  preferential  "top  viewing  label"  permits  fingertip  retrieval,  and  our 
"stack-lock"  design  minimizes  surface  abrasions. 

Call  today  for  your  free  submittal  information  package  and  sample  capsule: 

1-888-768-7261 


NAME 


MAIUNG  ADDRESS. 
CITY   


STATE. 


.ZIP- 


PHONE 


(DAY) 


(EVENING) 


YEAR  MINTMAflK  DENOMINATION  TYPE 
1. 

OWNER'S  DECLARED  VALUE  FEE 
$10.00 

2. 

$10.00 

3. 

$10.00 

4. 

$10.00 

5. 

$10.00 

Please  Reler  T  o  Rale  Char  t  For  Owner 's  Declared  Value,  Postage  t  Insurance  Fees 


Add  4««  pw  coin  (raturn  waighl)  45«  z    $  

□  Fadaral  bprMa(PitoiityOv«ngMFae:t1S/OvgrTighlFse:$10)  $  

F*dn<  Ejipnit  packagas  are  automabcily  nttfned  Second  Day  Savtoe  « rv>  addMk^ 
inlMoOMnMaspaolMbyyou    q  HOLD  AT  FED-EX  FOR  PICK-UP 

□  Raglatorad  -  biHirad  Mall 


Owner's  Declared  Value:  $_ 


DKlarad  Mliw  Pm  $ 


I  haan<  <Mr  Par  TiM  •OMi^  DMlai 
00 IIIOT  imomR  VALUE  YOUR  COUtt 

Total  Amount  of  bnoloo  QJ 


Ptoaa*  Indlcata  your  mottiod  of  paymonfe 

□  CtMCk       □  Monay  Ordor       □  Cradit  Card 

If  paying  by  Credit  Card,  please  complete  the  following  information: 

□  MasterCard      Q  Visa    □  Discover       Q  American  Express 

Credit  Card  #   Exp.  

If  using  your  credit  card,  please  sign  and  date: 

Signature  Date  


THB«  IS  NO  MINIMUM  OR  MAXIMUM  NUMBER  OF  COINS  REQUIRHJ  FOR  SUBMISSION 
THIS  OFFER  GOOD  FOR  -STANDARD  SERVICE"  ONLY.  SEGS  WIU  UST  ATTRIBUTION 
DESIGNATIONS  ONLY  IF  THE  SUBMITTER  HAS  LISTED  THE  CORRECT  ATTRIBUTION 
DESIGNATION  FOR  THAT  COIN.  SHIPPING  CHARGES  AND  INSURANCE  ARE  THE 
RESPONSIBILITY  OF  THE  SUBMITTER,  COINS  ARE  PROCESSED  ON  A  FIRST  RECEIVED 
BASIS.  AND  NORMAL  TURNAROUND  TIME  IS  15  TO  20  WORKING  DAYS,  BUT  MAY  VARV 
DUE  TO  THE  NUMBER  OF  CONS  IN  HOUSE.  PLEASE  CALL  FOR  BULK  SUBMITTAL  QUOTES 
NORMAL  FEES  FOR  "STANDARD  SERVICF  IS  $20  PER  COIN  THIS  SPECIAL  OFFER  PRICE 
GOOD  ONLY  WITH  REFERENCE  TO  OR  WITH  THE  PRINTED  ORDER  FORM  AND  IS  SUBJECT 
TO  CHANGE  WHEN  CALLING  FOR  INFORMATION/SUBMITTAL  PACKAGES  PLEASE 
REFERENCE  COOE  NUMBERS  "GJ"  TO  SECURE  THE  $10  FEE 

ommH^DSCuummLuaismjunjaimAmimoummmrnmuimmmin 
POST  OFFics  4M>  pmn  MtuR4iiicff  m  iKsnnmoN  «  CAM  OP  um 

MTIMM  MClMOn  4fl>  MWMIP  0«ar  PM  TM  Oimm  IMClMn  MUUi 

SEGS  DECLARED  VALUE,  INSURANCE, 
POSTAGE  &  SHIPPING  RATES 


$ 

100 

=   $  6.70 

$  6,000.01 

TO 

7,000 

B 

$11.90 

100.01 

TO 

500 

=  7.25 

7,000.01 

TO 

8,000 

12.55 

501.00 

TO 

1,000 

735 

8,000.01 

TO 

9,000 

13.25 

1,000.01 

TO 

2,000 

8.50 

9,000.01 

TO 

10,000 

a 

13.90 

^000.01 

TO 

3,000 

9J0 

10,000.01 

TO 

15,000 

17.90 

3,000.01 

TO 

4,000 

9.S5 

is,ooaoi 

TO 

20,000 

21.90 

4,ooaoi 

TO 

5,000 

=  10.55 

2o,ooaoi 

TO 

22,000 

24.90 

5,000.01 

TO 

6,000 

=  11.20 

22,ooaoi 

TO 

25,000 

28.70 

TM 


SEGS  Grading  Service,  Incorporated 

'V  1216  Lula  Lake  Road  -  Commercial  District  •  Lookout  Mountain,  GA  30750 
^  Fax:  1-706-820-1793  •  E-mail:  segsl@beUsouth.net 

Web  Site:  http://www.segsgrading.com 
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An  1854-0  Quarter  from  a  Badly 
Rusted  Obverse  Die 


This  article  presents  pictures  of  an  1854-0  quarter  in  uncirculated  condition  that 
was  struck  from  a  badly  rusted  obverse  die.  This  coinage  die  is  so  badly  damaged  that 
all  of  the  digits  in  the  date,  the  arrow  to  the  right  of  the  date  and  some  of  the  stars  on 
the  right  side  of  the  coin  have  lost  their  original  shape.  This  coin  is  a  high  grade 
example  of  the  3-B  variety  described  by  Larry  Briggs  in  his  encyclopedia  on  the  Seated 
quarter  series. 

Rusted  areas  can  be  seen  running  through  ail  four  digits  in  the  date  on  this  coin. 
Rust  spots  can  be  seen  along  the  base  of  the  1  and  over  the  upright  of  the  digit.  The 
left  side  of  the  8  is  poorly  shaped  with  rust  appearing  along  the  outside  edges  of  its 
two  loops  and  through  both  inner  loops  of  the  digit.  The  5  shows  deterioration  within 
its  lower  loop,  along  the  top  of  the  loop  and  over  the  flag  of  the  digit.  The  4  is  badly 
damaged  with  a  large  defect  filling  the  lower  third  of  the  inner  triangle.  There  is 
additional  deterioration  over  the  base  of  the  4,  above  the  crossbar  and  crosslet  on  the 
right  and  along  the  top  of  the  digit.  The  top  of  the  right  arrow  has  eroded  away  with 
rust  running  from  the  upper  edge  of  the  arrow  to  the  base  of  the  rock.  The  10th,  1 1th 
and  12th  stars  have  many  rust  pits  between  their  inner  points,  causing  them  to  be 
poorly  shaped.  There  are  also  numerous  rust  spots  reaching  out  from  the  denticles 
on  the  right  side  of  the  coin. 

The  1 854-0  Briggs  3-B  quarter  is  considered  to  be  quite  rare  but  even  high  grade 
examples  would  show  serious  flaws  in  the  design.  Worn  examples  would  have  some 
badly  shaped  features  that  would  make  them  unattractive.  Still  one  has  to  wonder  how 
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far  the  obverse  die  had  deteriorated  before  it  was  retired  from  service.  Does  any  club 
member  have  an  example  of  this  variety  in  a  later  die  state  than  illustrated  in  this 
article?  What  additional  defects  does  it  have?  Can  anyone  give  a  good  explanation  as 
to  why  this  die  deteriorated  so  badly  while  it  was  being  used  to  strike  Seated  quarters 
at  the  New  Orleans  branch  mint? 

The  pictures  of  the  1 854-0  Briggs  3-B  quarter  presented  in  this  article  were  sent  in 
by  David  Lange  of  the  Numismatic  Guaranty  Corporation  of  America.  These  pictures 
were  tal<en  by  Kim  Levinson  of  the  NGC  Photo  Proof  staff. 

The  Editor 


Rusted  Obverse  on  1854-0  Briggs  3-B  Quarter 


Collective  Volume  Number  Four  Rvofloble 

Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can  still 
be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to :  John  McCloskey,  President  LSCC, 
5718  King  Arthur  Dr.,  Kettering,  Ohio  45429. 

The  Editor 
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Weimar  White  Wins  Ahwash  Award  for  1999 

Weimar  W.  White  won  the  Kama!  M.  Ahwash  Literary  Award  for  1999  for  his 
contribution  "A  Rarity  Profile  for  1 870-CC  Coinage"  that  appeared  in  Issue  #75  of  the 
journal.  The  Ahwash  Award  is  given  annually  for  the  best  article  to  appear  in  the  journal 
as  voted  by  the  club  members.  This  year's  award  covered  the  material  published  in 
Issues  #73  to  #75  and  the  award  winner  was  determined  as  a  result  of  a  vote  by  club 
members  during  July  1 999.  Atotal  of  63  ballots  was  received  from  club  members  who 
were  asked  to  vote  for  no  more  than  three  articles  which  they  liked  best  during  the  last 
year.  It  was  decided  to  allow  individuals  to  vote  for  three  articles  because  the  large 
number  of  choices  would  likely  spread  the  votes  out  among  many  articles.  There  were 
161  votes  cast  from  the  63  ballots.  A  complete  listing  of  the  results  is  given  below. 


RANK  ARTICLE  AND  AUTHOR  VOTES 

1 .  A  Rarity  Profile  for  1 870-CC  Coinage 

by  Weimar  White   20 

2.  Analysis  Shows  that  the  1 849  V-4  Half  Dime  is  an  1 849/1 846  Overdate 

by  Mark  Sheldon   17 

3.  Estimating  the  Number  of  Carson  City  Liberty  Seated  Dollars  that  Exist 

by  Weimar  White   14 

4.  Can  a  Set  be  More  Valuable  than  Its  Individual  Coins? 

by  Weimar  White   13 

5.  Some  Comments  on  Early  Steam  Press  Coinage 

by  Craig  Sholley   12 


6.  Notes  on  Liberty  Seated  Mint  Marks  -  Part  I  -  A  Lack  of  Attention 
by  Charles  Sullivan  

7.  1 853  Doubled  Die  Reverse  Half  Dollars 

by  Dick  Osburn  

8.  Update  on  Misplaced  Dates  in  the  Seated  Dime  Series 

by  Gerry  Fortin   

9.  A  Counterfeit  1 860-S  Half  Dollar 

by  Brian  Greer  

1 0.  The  Cause  for  the  Broken  Stripe  Quarter  Reverses 

by  Craig  Sholley  

11.  Is  Cherrypicking  an  Appropriate  Way  to  Buy  Coins? 

by  Jack  White  

1 2.  The  Many  Blunders  on  the  1 866  WB-1 03  Half  Dollar 

by  Dick  Osburn  

1 3.  Die  Characteristics  of  the  1 847  WB-1 02  Half  Dollar 

by  Harry  E.  Salyards  

1 4.  An  Opinion  on  Third  Party  Grading 

by  Ron  Feuer  

15.  An  1 872  Half  Dime  with  Four  Die  Errors 

by  Bill  Fivaz  

1 6.  An  Interesting  1 866  Liberty  Seated  Dollar  Variety 

by  Michael  Fey  
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RANK  ARTICLE  AND  AUTHOR  VOTES 

1 7.  A  Second  Wide  CC  Variety  for  the  1 873-CC  Trade  Dollar 

by  Joe  Kirchgessner   3 

1 8.  Liberty  Seated  Legend  Obverse  Proof  Dinnes  1 860  - 1 891 

by  Jeff  Strutzel   3 

19.  An  1 877  Trade  Dollar  with  a  Doubled  Die  Obverse 

by  Ken  Chylinski   2 

20.  The  1 878-S  Quarter 

by  William  H.  Gregan    2 

21 .  New  Information  on  the  1 866-S  Half  Dime 

by  Mark  Sheldon   2 

22.  An  1 878-00  Quarter  with  a  Misplaced  Date 

by  Bill  Fivaz   1 

23.  A  Profile  for  Uncirculated  1 876-00  Liberty  Seated  Half  Dollars 

by  Weimar  White   1 


With  23  of  the  24  eligible  articles  receiving  support  for  the  best  article  award,  it  is 
evident  that  there  are  diverse  interests  and  preferences  within  the  club.  However,  even 
one  vote  for  an  article  indicates  that  it  was  important  to  at  least  one  reader,  and 
therefore  a  worthy  contribution  to  the  available  information  on  Liberty  Seated  coinage. 
The  officers  wish  to  thank  all  those  members  who  took  the  time  to  contribute  articles 
during  the  past  year,  and  we  hope  that  we  will  continue  to  receive  interesting  and 
exciting  material  in  the  years  ahead. 

The  Editor 


BUYING 
Liberty  Seated  Proof  Dimes 

1 860       Type  2  shield,  six  vertical  lines  above  LIBERTY 

1 868       Blundred  die,  bases  of  extra  1  in  rock  above  1 8  in  date 

1 872       Blundered  die,  base  of  extra  2  in  rock  above  7  in  date 

Jeff  Strutzel  •  LSCC#1769 

P.O.  Box  301 4  •  Redondo  Beach,  OA  90277 
Telephone  (310)  316-1100  E-mail  ponchow@earthlink.net 
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The  1878-CC  Trade  Dollar  with  a 
Misplaced  Mintmark 

The  CC  mintmarks  on  all  Carson  City  Trade  Dollars  were  made  from  individual  C 
punches  that  were  struck  into  the  reverse  dies  below  the  S  in  GRAINS.  Different 
mintmark  punches  were  used  over  the  six  year  period  that  Trade  Dollars  were  struck 
in  Carson  City  and  the  two  Cs  varied  in  position  from  die  to  die.  On  some  dies  the  two 
Cs  were  close  together  but  they  were  generally  positioned  side  by  side  below  the  S 
in  GRAINS  on  all  of  the  reverse  dies  in  the  series. 

Three  reverses  are  known  with  different  mintmark  positions  for  the  1 878-CC  Trade 
Dollar.  Two  of  these  reverses  have  the  mintmark  in  the  standard  position  with  the  left 
C  below  the  left  side  of  the  S  and  the  right  C  below  the  right  side  of  the  S.  The  third 
reverse  for  this  date  has  a  very  different  mintmark  position  with  the  two  Cs  located  far 
to  the  right.  On  this  reverse  the  left  C  is  located  below  the  right  side  of  the  S  and  over 
the  D  in  DOLLAR.  The  right  C  is  located  below  the  space  between  the  comma  and  the 
9  in  900  FINE  and  over  the  space  between  the  DO  in  DOLLAR.  This  location  is 
dramatically  different  from  the  mintmark  position  on  the  other  reverses  in  the  series. 

This  variety  is  listed  in  the  standard  reference  books  on  the  Trade  Dollar  series.  It 
has  been  described  in  the  Breen  encyclopedia  as  variety  #5824,  an  1 878-CC  Trade 
Dollar  with  a  misplaced  mintmark.  It  is  also  listed  in  the  Bowers  encyclopedia  of  Silver 
Dollars  and  Trade  Dollars  with  a  reference  made  to  the  Breen  description.  But  this 
variety  is  not  pictured  in  either  of  these  books  making  it  difficult  to  fully  appreciate  the 
dramatic  placement  of  the  mintmark  from  the  descriptions  alone. 

The  obverse  for  this  variety  has  not  been  described  in  the  literature.  The  date  on 
this  obverse  is  centered  in  the  field  with  the  upright  of  the  1  in  the  date  located  directly 
below  the  G  in  GOD.  The  left  edge  of  the  serif  of  the  7  is  centered  below  the  E  in  WE. 
The  right  edge  of  the  7  is  located  below  the  space  between  TR  in  TRUST.  The  variety 
with  the  misplaced  mintmark  is  considered  to  be  rare  with  only  one  obverse  known 
to  have  been  used  with  this  unusual  reverse. 

The  coin  pictured  with  this  article  was  sold  as  Lot  #5279  in  the  September  1999 
Long  Beach  Sale  by  Heritage  Numismatic  Auctions.  This  coin  is  described  as  a 
cleaned  AU-50  example  of  this  variety  in  the  auction  catalogue.  Interestingly  enough, 
another  example  of  this  variety  was  sold  in  the  Chicago  ANA  '99  Sale  by  Heritage 
Numismatic  Auctions  on  August  1 2,  1 999.  This  coin  was  described  as  Lot  #6306  in 
that  sale  and  it  was  listed  as  an  original  NGC  XF-40  specimen. 

The  picture  of  the  1 878-CC  Trade  Dollar  shown  with  this  article  was  printed  with 
permission  from  Bob  Korver,  Director  of  Heritage  Numismatic  Auctions.  The  picture 
of  the  1878-CC  Trade  Dollar  was  taken  by  Jody  Carver,  a  photographer  on  staff  at 
Heritage  Numismatic  Auctions. 

The  Editor 
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Journal  Celebrates  Twenty  Five  Years  of  Publication 

The  publication  of  Issue  #75  of  the  Gobrecht  Journal  in  July  1 999  represented  the 
uninterrupted  publication  of  three  issues  of  the  journal  each  yearfor  25  years.  The  club 
took  steps  to  recognize  this  accomplishment  with  a  special  program  during  the  club 
meeting  at  the  ANA  Convention  in  Chicago.  This  program  has  held  to  recognize  the 
contributions  of  those  individuals  who  have  made  the  journal  the  successful  publica- 
tion that  it  has  become. 

During  the  summer  I  counted  the  contributions  made  by  each  individual  to  the 
journal  overthe  past  25  years.  This  tabulation  included  the  contributions  made  by  21 4 
club  members  that  were  published  in  Issues  #1  to  #75  of  the  journal.  The  list  of 
contributions  by  individual  is  provided  in  Table  1  for  those  members  who  made  five 
or  more  contributions  overthe  years.  The  figures  represent  articles,  observations  and 
letters  to  the  editor  made  by  the  listed  individuals.  There  were  22  members  who  made 
ten  or  more  contributions  to  the  75  issues.  Among  this  group,  19  are  still  active 
members  in  the  club  and  only  Kam  Ahwash  and  Walter  Breen  are  deceased. 
Certificates  recognizing  the  contributions  of  the  1 9  active  club  members  in  this  group 
were  prepared  for  presentation  during  the  club  meeting  at  the  ANA  Convention  in 
Chicago  on  August  1 2, 1 999.  These  certificates  were  6  inches  by  9  inches  in  size  with 
the  author's  name  hand  lettered  on  each  certificate.  They  were  printed  on  a  thick  cover 
stock  suitable  for  framing  by  the  individual  member.  An  example  of  the  certificate 
presented  to  Weimar  White  for  his  contributions  is  shown  with  this  article. 

The  certificates  were  presented  to  1 1  of  the  1 9  authors  who  attended  the  ceremo- 
nies held  during  the  club  meeting  at  the  Convention.  The  remaining  eight  certificates 
were  mailed  to  the  other  authors  with  expressions  of  appreciation  for  their  efforts  in 


Liberty  Seated  Collectors  Club 


This  certificate  presented  to 

on  this  12th  day  of  August  1999 

in  appreciation  for  his   63 

contributions  to  the  first  75  issues  of  the  Gobrecht  Journal. 
This  award  was  created  to  recognize  the  efforts  of  those  individuals 
who  have  made  extensive  contributions  to  the  journal 
over  the  past  twenty  five  years. 

John  W.  McCloskey,  President  LSCC 
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Table  1 

Contributions  to  the  Gobrecht  Journal 
December  1 974  to  July  1 999 


Number 
of 

Name  Contributions 

1 .  Weimar  White,  Ahwash  Award  1 996, 1 999    63 

2.  BillFivaz   38 

3.  Kam  Ahwash   32 

4.  A!  BIythe   27 

5.  Larry  Briggs,  Ahwash  Awardi  986, 1994    27 

6.  BillCregan   26 

7.  Bill  Bugert   22 

8.  Brian  Greer   21 

9.  Chris  Pilliod    21 

10.  Roy  Ash    18 

11.  Gerry  Fortin    18 

12.  Paul  Brill   16 

13.  David  Lange,  Ahwash  Award  1983    15 

1 4.  Randy  Wiley,  Ahwash  Award  1 988    14 

1 5.  Scott  Grieb,  Ahwash  Award  1 991 , 1 997    13 

1 6.  John  Kroon,  Ahwash  Award  1 984    13 

17.  Ken  Hill   12 

1 8.  Harry  Salyards,  Ahwash  Award  1 998    12 

19.  Walter  Breen   12 

20.  Tom  DeLorey   10 

21.  Bill  Harmon   10 

22.  DickOsburn   10 

23.  James  Gray,  Ahwash  Award  1 987, 1 995   9 

24.  Larry  Rogak,  Ahwash  Award  1989, 1990    9 

25.  David  Cohen   9 

26.  SkipFazzari   9 

27.  RobertSpangler,  Ahwash  Award  1992    8 

28.  Harry  Smith    8 

29.  JoeTrezza   8 

30.  Maurice  Rosen   7 

31.  Mel  Hatfield   7 

32.  Brian  Keefe   7 

33.  Q.  David  Bowers    7 


41 


Number 
of 

Name  Contributions 

34.  Steven  Grain   7 

35.  Joe  Kirchgessner   7 

36.  Frank  Van  Valen   7 

37.  Don  Vettel,  Ahwash  Award  1 982,  1 985    6 

38.  Harry  Boosel   6 

39.  Glenn  Peterson    6 

40.  Duwayne  Statzer   6 

41 .  Jack  Marston,  Ahwash  Award  1 993   5 

42.  RayLathrop   5 

43.  Robert  O'Brien   5 

44.  Larry  Rausch    5 

45.  Ron  Severa   5 

46.  GarsonTorpey   5 

47.  Jack  White   5 

48.  Bert  Schlosser   5 

49.  Terry  Searcy   5 

50.  Graig  Sholley,  Ahwash  Award  1992    4 


making  the  GobrechtJourna!  a  successful  publication.  Four  other  authors  from  the  list 
provided  in  Table  1  attended  the  club  meeting  and  were  individually  recognized  for 
their  contributions  to  the  journal.  While  the  names  of  all  of  the  contributors  could  not 
be  included  in  this  article,  I  would  like  to  say  that  every  contribution  is  appreciated  and 
has  helped  to  expand  the  available  knowledge  on  Seated  coinage.  Some  individuals 
not  included  on  the  list  have  made  important  single  contributions  to  the  journal.  The 
future  of  the  journal  rests  in  the  hands  of  the  current  members  who  are  invited  to 
presentfor  publication  any  new  material  thatthey  have  developed  on  Seated  coinage. 

The  Kamal  M.  Ahwash  Literary  Award  was  established  in  1982  to  recognize 
contributions  to  the  numismatic  literature  by  Kam  Ahwash,  thefirst  President  of  LSGC. 
Kam  died  of  cancer  in  1 983  but  he  will  always  be  remembered  for  his  love  of  Liberty 
Seated  coinage  and  his  devotion  to  numismatic  research.  The  Ahwash  Award  has 
been  won  by  1 3  different  authors  overthe  years  with  six  individuals  having  won  ittwice. 
No  individual  has  won  it  more  than  twice,  indicating  that  important  articles  have  come 
from  a  growing  segment  of  the  membership. 

I  would  like  to  take  this  opportunity  to  make  brief  statements  about  the  authors  who 
have  made  the  journal  the  successful  publication  that  it  has  become.  Their  research 
on  Seated  coinage  has  created  a  climate  of  progress  through  cooperation  that  has 
prevailed  overthe  years.  Sometimes  an  individual  question  from  a  single  collector  will 
spark  an  exchange  of  information  that  would  otherwise  have  remained  dormant.  The 
more  questions  that  are  raised,  the  more  curious  we  become  in  searching  out  answers 
to  the  mysteries  that  surround  us. 
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Weimar  White  has  made  more  contributions  to  the  journal  than  any  of  the  other 
authors  and  I  have  been  very  grateful  for  his  continuing  efforts  to  expand  the  published 
information  on  Liberty  Seated  coinage.  Most  of  his  contributions  have  been  centered 
on  his  interest  in  Carson  City  coinage  and  have  presented  information  on  the  rarity  and 
availability  of  the  early  issues  from  this  branch  mint.  His  article  "A  Rarity  Profile  for 
1 870-CC  Coinage"  that  won  the  Ahwash  Award  for  1 999  was  a  typical  example  of  his 
research  interest  in  Carson  City  coinage  that  has  provided  valuable  information  for 
collectors  interested  in  purchasing  examples  of  these  rare  dates.  But  I  believe  that  his 
most  valuable  contribution  was  the  article  "The  Chemistry  for  Refining  Silver  Bullion 
at  the  Carson  City  Mint  in  1 875"  that  appeared  in  Issue  #66  of  the  journal.  This  article 
clearly  identifies  the  impurities  in  the  refined  silver  from  the  Carson  City  mint  during 
the  1 9th  century  and  can  be  used  to  identify  a  modern  counterfeit  of  a  rare  date  coin 
from  the  Seated  era.  Simply  stated,  a  modern  counterfeit  would  be  struck  on  a 
planchet  with  silver  too  pure  to  have  been  produced  during  the  1 9th  century. 

Bill  Fivaz  has  continued  to  submit  material  on  interesting  coins  that  he  has 
encountered  over  the  years.  He  has  studied  many  coins  very  carefully  and  has 
described  unusual  features  that  have  attracted  his  attention.  Bill  describes  interesting 
die  cracks  on  the  coinage  dies,  extra  digits  that  appear  in  the  denticles  and  drapery 
of  the  obverse  design  and  unusual  defects  that  develop  during  the  deterioration  of  a 
Seated  die.  His  articles  are  always  informative  and  sometimes  identify  varieties  that 
have  been  overlooked  by  many  collectors  in  the  field. 

Kam  Ahwash  was  the  first  president  of  LSCC  and  he  was  responsible  for  creating 
the  journal  as  a  way  for  collectors  to  record  their  observations  on  Seated  coinage.  Kam 
used  the  journal  to  present  new  information  on  Seated  half  dimes  and  dimes  and  often 
described  interesting  varieties  that  he  encountered.  He  presented  information  on 
rarity  in  these  series  so  that  club  members  would  have  a  better  understanding  of  the 
scarcity  of  the  coins  that  they  wished  to  purchase.  Kam  published  his  encyclopedia 
on  Seated  dimes  in  1 977  and  believed  that  the  journal  should  contain  large  pictures 
so  that  the  reader  could  properly  interpret  the  information  provided  in  an  article.  He 
believed  that  pictures  were  necessary  for  an  effective  presentation  because  the  reader 
might  wish  to  focus  his  attention  on  the  characteristics  of  a  coin  that  the  author  had 
overlooked  or  did  notfind  important  enough  to  mention.  His  philosophy  has  provided 
the  foundation  for  the  format  used  in  the  journal  over  the  years. 

Al  BIythe  has  spent  many  years  studying  Seated  half  dimes  and  has  frequently 
presented  his  research  on  the  series  in  the  journal.  Al  wrote  an  encyclopedia  on 
Seated  half  dimes  that  was  published  in  1 992  and  is  responsiblefor  adding  many  new 
varieties  to  the  list  published  by  Valentine  in  1931.  He  has  made  studies  on  the 
deterioration  of  the  coinage  dies  in  the  Seated  half  dime  series  and  is  dedicated  to 
expanding  the  available  knowledge  on  these  smallest  of  Seated  coins.  He  still  works 
with  other  scholars  in  identifying  new  varieties  in  the  series  and  feels  that  the  half  dime 
has  never  gotten  the  attention  that  it  deserves  because  this  denomination  was 
discontinued  in  1873. 

Larry  Briggs  has  served  as  Vice  President  of  LSCC  in  recent  years  and  has 
published  the  first  encyclopedia  on  the  Seated  quarter  series.  His  articles  have 
discussed  new  varieties  of  Seated  quarters  and  they  often  contain  observations  on 
Seated  coins  that  he  has  purchased  for  his  retail  coin  business.  Larry  has  also 
participated  in  several  club  surveys  and  included  observations  on  rarity  from  the  data 
collected  during  these  studies.  He  has  identified  many  new  varieties  in  the  Seated 
quarter  series  and  gathered  data  in  an  attempt  to  determine  rarity  for  these  new 
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discoveries.  Larry  has  represented  the  club  in  his  travels  around  the  country  and  taken 
a  leadership  role  in  promoting  the  club  to  collectors  of  Seated  coinage. 

Bill  Cregan  has  always  enjoyed  collecting  Seated  quarters  but  has  also  been 
fascinated  by  how  these  coins  were  used  to  facilitate  commerce  during  the  19th 
century.  His  articles  often  include  historical  information  and  describe  economic 
conditions  that  explain  why  certain  issues  were  subject  to  extensive  circulation  during 
the  development  of  our  nation  as  an  industrial  power.  His  articles  make  it  clear  that  we 
cannot  ignore  the  historical  setting  in  which  Seated  coins  were  released  to  serve  the 
citizens  in  their  commercial  activities. 

Bill  Bugert  has  studied  Seated  half  dollars  extensively  and  presented  the  results  of 
his  research  in  his  guidetothe  Seated  half  dollar  series  that  was  published  with  Randy 
Wiley  in  1 993.  This  reference  book  contains  information  not  previously  available  and 
serves  as  the  standard  reference  on  Seated  half  dollar  die  varieties  for  collectors  of  the 
series.  Bill  published  many  articles  on  Seated  half  dollars  in  the  journal  while  he  was 
gathering  information  for  the  publication  of  his  book.  I  have  always  thought  that  his 
most  fascinating  work  was  his  article  on  the  1 840  Medium  Letters  half  dollar  where  he 
presented  clear  and  compelling  evidence  to  demonstrate  that  this  variety  was  really 
an  1840-O  half  dollar  without  a  New  Orleans  mintmark.  He  clearly  shows  that  this 
variety  was  struck  using  a  Bust  half  reverse  from  1 839  when  the  mintmark  was  located 
on  the  obverse  of  the  coin.  These  facts  were  supported  by  evidence  showing  that  the 
obverse  on  1 840  Medium  Letters  coins  was  the  same  as  the  obverse  used  on  some 
1 840-O  half  dollars.  His  arguments  were  so  compelling  that  it  is  generally  accepted 
today  that  the  1 840  Medium  Letters  half  dollar  was  struck  in  New  Orleans  in  spite  of 
the  fact  that  it  does  not  have  a  mintmark. 

Brian  Greer  has  become  an  expert  on  the  rarity  of  Seated  dimes  through  extensive 
studies  on  the  series.  In  1992  Brian  published  the  results  of  his  research  on  Seated 
dimes  in  an  encyclopedia  that  greatly  expanded  the  information  available  to  the  dime 
collector.  He  has  seen  large  numbers  of  Seated  dimes  over  the  years  and  has 
published  rarity  ratings  by  grade  for  the  many  dates  and  varieties  in  the  series.  His 
rarity  guides  have  been  invaluable  to  collectors  as  they  try  to  build  collections  of 
interesting  dime  varieties.  Brian  has  a  wide  knowledge  of  Seated  coins  in  general  but 
is  best  known  for  his  work  on  the  dime  sehes.  He  has  frequently  used  the  journal  to 
present  his  observations  on  new  varieties  of  Seated  dimes  that  he  has  identified  in  his 
research. 

Chris  Pilliod  has  made  a  habit  of  searching  for  interesting  die  varieties  and  has  had 
a  special  interest  in  identifying  misplaced  dates  on  coinsfrom  the  1 9th  century.  He  has 
searched  for  these  interesting  varieties  at  shows  and  has  shared  his  finds  with  the 
members  of  LSCC.  Chris  will  spend  hours  looking  through  common  date  coins 
searching  for  that  special  piece  that  has  an  unusual  feature  that  is  worthy  of 
numismatic  study.  I  have  always  been  amazed  by  the  way  that  he  picks  out  obscure 
die  features  that  have  been  overlooked  by  other  numismatic  scholars. 

Roy  Ash  collected  Seated  quarters  for  many  years  and  devoted  much  of  his 
numismatic  energy  to  studying  the  Seated  quarter  series.  He  did  extensive  research 
on  the  1 842-0  Small  Date  quarter  and  was  responsible  for  identifying  a  variety  of  this 
date  struck  from  a  damaged  reverse  die.  He  also  conducted  the  Seated  quarter  club 
survey  in  1986  and  published  his  findings  on  the  rarity  of  the  dates  in  the  Seated 
quarter  series. 

Gerry  Fortin  has  done  extensive  research  on  Seated  dimes  and  has  taken  on  the 
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task  of  identifying  all  of  the  obverse  and  reverse  dies  in  the  Seated  dime  series.  He  has 
developed  new  ways  of  distinguishing  coinage  dies  in  the  series  and  has  studied 
many  of  the  dates  more  extensively  than  anyone  else.  He  has  published  the  results 
of  some  of  his  studies  on  Seated  dimes  in  the  journal  and  has  described  many  new 
varieties  in  the  series.  His  recent  article  in  Issue  #71  of  the  journal  identifying  obverse 
dies  by  date  position  should  give  the  reader  a  good  idea  of  the  scope  of  the  work  that 
he  has  undertaken  on  Seated  dimes. 

Paul  Brill  has  carefully  studied  many  varieties  in  the  Seated  half  dollar  series  and 
isfascinated  by  any  unusual  characteristics  that  he  observes  on  his  coins.  Die  cracks, 
doubled  dates,  die  scratches  and  doubled  stars  all  give  him  a  chance  to  compare  his 
coins  to  the  descriptions  provided  by  early  scholars  of  Seated  half  dollars.  He  has 
identified  different  die  states  for  some  of  the  known  varieties  and  provided  new 
information  on  features  that  have  been  overlooked  by  other  scholars. 

David  Lange  collected  Seated  half  dollars  during  the  1980s  and  published 
observations  on  the  coins  that  he  purchased.  He  was  always  interested  in  die 
characteristics  that  distinguished  the  coinage  dies  and  helped  identify  new  varieties 
for  many  of  the  dates  in  the  series.  Specifically  he  identified  three  varieties  for  the  1 870- 
CC  half  dollar  at  a  time  when  no  one  was  paying  attention  to  die  varieties  on  the  rare 
dates  in  the  Seated  half  dollar  series. 

Randy  Wiley  has  done  extensive  research  on  Seated  half  dollars  and  published  his 
guide  to  the  series  with  Bill  Bugert  in  1 993.  His  work  on  denticle  counts,  reed  counts 
and  diameter  measurements  has  provided  the  collector  with  new  ways  of  comparing 
coins  in  the  series.  He  has  also  identified  many  new  varieties  with  recut  dates  and 
misplaced  dates  and  greatly  expanded  the  available  knowledge  on  Seated  half 
dollars.  His  analysis  of  the  90  examples  of  the  1 870-CC  half  dollar  in  the  Louisiana 
Hoard  has  led  to  a  better  understanding  of  the  existing  varieties  for  this  date  and 
provided  relative  rarity  estimates  for  these  varieties. 

Scott  Grieb  has  served  as  Secretary-Treasurer  of  LSCC  in  recent  years  and  has 
continued  his  research  on  the  use  of  coinage  during  the  Seated  era.  Scott  is 
particularly  fascinated  by  references  to  coins  in  19th  century  American  literature 
where  the  author  mentions  coins  while  describing  an  event  from  the  American  frontier. 
Specific  illustrations  from  various  writers  indicate  that  coins  played  an  important  role 
in  facilitating  payment  for  goods  and  services  in  the  old  west.  Without  the  luxury  of  a 
stable  paper  currency  during  the  last  century,  gold  and  silver  coins  provided  the 
means  by  which  most  people  transacted  business. 

John  Kroon  served  as  Secretary-Treasurer  of  LSCC  for  many  years  and  has  made 
extensive  studies  on  many  dates  in  the  Seated  dollar  series.  His  work  on  identifying 
the  obverse  and  reverse  dies  for  the  very  rare  Carson  City  Seated  dollars  was 
extremely  valuable  information  for  the  dollar  collector.  Knowledge  of  the  die  charac- 
teristics for  these  very  rare  dates  is  essential  in  identifying  genuine  specimens  for 
purchase.  No  work  had  ever  been  done  on  die  characteristics  for  these  issues 
because  few  people  ever  owned  enough  of  them  to  conduct  a  meaningful  study.  The 
introduction  of  good  photographs  in  auction  catalogues  provided  John  with  a  better 
opportunity  to  study  these  rare  dates  more  carefully. 

Ken  Hill  has  studied  Seated  coinage  for  many  years  and  is  attracted  to  interesting 
coins  with  unusual  features.  His  most  fascinating  article  described  four  varieties  of  the 
1875-S  twenty  cent  piece  with  extra  digits  in  the  denticles  and  doubling  on  the 
mintmarks.  In  this  article  Ken  took  a  very  common  date  coin  and  described  features 
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that  would  keep  collectors  of  this  series  occupied  for  many  months  trying  to  identify 
examples  of  the  varieties  that  he  described.  Multiple  coins  of  a  common  date  suddenly 
became  the  object  of  a  search  for  specific  date  characteristics. 

Harry  Salyards  has  collected  Seated  half  dollars  for  many  years  and  has  carefully 
studied  the  coins  in  his  collection.  He  is  interested  in  rarity  in  the  Seated  half  dollar 
series  and  has  documented  the  availability  of  some  rare  dates  by  grade.  His  study  on 
the  availability  of  1870-CC,  1874-CC  and  1878-CC  half  dollars  in  Issue  #72  of  the 
journal  clearly  documented  the  rarity  of  these  issues  in  high  grade.  He  is  seriously 
interested  in  die  varieties  and  other  die  characteristics  that  identify  the  coinage  dies. 
His  recent  article  on  the  1 847/6  half  dollar  in  Issue  #75  of  the  journal  should  give  the 
reader  a  good  idea  of  the  care  that  he  takes  in  examining  Seated  coinage. 

Walter  Breen  was  one  of  the  most  knowledgeable  research  numismatists  of  the 
20th  century.  He  wrote  extensively  on  all  United  States  coinage  series  and  in  1988 
published  an  encyclopedia  for  United  States  coinage  that  required  a  monumental 
research  effort  to  produce.  He  was  a  contributor  to  the  journal  when  information 
surfaced  that  extended  some  of  the  work  that  he  published  in  one  of  his  many 
reference  books.  Many  contributors  to  the  journal  have  referenced  his  work  on 
specific  dates  of  Seated  coinage  while  expanding  the  material  that  he  published. 

Tom  DeLorey  has  studied  United  States  coinage  for  many  years  and  always 
seems  to  have  a  new  way  of  looking  at  the  facts.  You  can  never  take  any 
interpretation  of  the  research  data  for  granted  because  Tom  will  always  have  a  new 
theory  to  explain  the  information  collected.  He  will  frequently  give  opinions  on 
topics  that  I  never  had  the  insight  to  study.  His  article  on  Star  alignment  of  Seated 
coins  across  denominations  in  Issue  #68  shows  his  ability  to  raise  questions  that 
many  of  us  have  never  considered.  His  theory  on  the  reason  for  a  new  reverse  hub 
in  the  Trade  Dollar  series  has  just  recently  been  verified  by  additional  research  data 
from  Trade  Dollar  specialists. 

Bill  Harmon  has  been  a  serious  collector  of  half  dimes  from  the  days  when  he 
discussed  the  series  with  Kam  Ahwash  almost  30  years  ago.  Bill  has  done  extensive 
research  on  Seated  half  dimes  and  his  excellent  article  on  the  eight  varieties  of  the 
1 848-0  half  dime  in  Issue  #56  of  the  journal  was  carefully  documented  and  clearly 
written.  Many  members  believe  that  this  important  article  was  so  well  done  that  it  can 
serve  as  a  model  on  how  to  conduct  numismatic  research  on  Seated  coins.  Bill  has 
clarified  many  questions  on  Seated  half  dimes  and  provided  new  information  on  the 
rarity  of  many  half  dime  varieties. 

Dick  Osburn  has  studied  Seated  half  dollars  in  recent  years  and  has  identified  many 
new  varieties  in  the  series.  He  continually  buys  and  sells  quantities  of  Seated  half 
dollars  looking  for  new  die  marriages  and  new  die  states  for  varieties  that  he  has 
already  identified.  He  can  be  seen  searching  half  dollar  obverses  for  misplaced  dates 
and  half  dollar  reverses  for  die  scratches  and  cracks  that  will  distinguish  the  dies  from 
others  of  the  same  date.  His  research  has  added  to  the  available  information  on 
Seated  half  dollars  and  it  has  provided  new  information  on  the  rarity  of  die  states  and 
varieties  in  the  Seated  half  dollar  series. 

Many  other  club  member  have  contributed  important  material  to  the  journal  over 
the  last  25  years  but  it  is  impossible  to  mention  all  of  them  at  this  time.  A  few  members 
have  only  recently  shown  that  they  have  a  serious  interest  in  numismatic  research  and 
a  promising  future  as  numismatic  scholars.  Of  particular  note  would  be  the  excellent 
work  by  Joe  Kirchgessner  in  the  Trade  Dollar  series  and  the  carefully  developed  die 


46 


variety  research  by  Mark  Sheldon  in  the  half  dime  series. 

The  officers  of  LSCC  are  dedicated  to  providing  a  quality  journal  where  nev\/ 
information  on  Liberty  Seated  coins  can  be  published  for  distribution  to  interested 
collectors  of  the  series.  The  Gobrecht  Journal  has  served  this  purpose  for  the  last  25 
years  and  we  hope  to  continue  this  effort  well  into  the  next  century. 

The  Editor 


On  The  Cover 

The  covers  of  this  issue  of  the  journal  present  pictures  of  the  unique  1873-CC  No 
Arrows  dime  that  has  appeared  at  auction  only  twice  in  nearly  50  years.  This  coin  was 
purchased  by  Louis  Eliasberg  on  November  7, 1950  and  remained  in  his  collection 
until  it  was  sold  by  Bowers  and  Merena  on  May  22, 1 996.  The  coin  was  purchased  by 
Waldo  Bolen  in  the  Eliasberg  Sale  and  then  sold  as  part  of  his  eleven  piece  1 873-CC 
coinage  set  on  April  23,  1999.  The  coin  was  graded  PCGS  MS-64  in  the  Bolen 
catalogue  by  Heritage  Numismatic  Auctions  and  realized  a  price  of  $632,500  in  that 
sale. 

While  the  1 873-CC  No  Arrows  dime  is  presently  unique,  it  is  certainly  possible  that 
other  examples  of  this  great  rarity  will  eventually  surface.  For  many  years  it  was 
thought  that  there  were  only  three  uncirculated  examples  of  the  1 873-CC  No  Arrows 
quarter,  but  within  the  last  ten  years  two  circulated  examples  of  this  rarity  have  been 
discovered.  It  is  therefore  important  for  the  collector  to  know  the  die  characteristics  of 
a  genuine  1873-CC  No  Arrows  dime  so  that  counterfeit  examples  can  be  detected. 

A  genuine  example  of  the  1873-CC  No  Arrows  dime  would  have  its  date  nearly 
centered  in  the  field  below  the  base  of  the  rock  with  the  1  a  little  closer  to  the  denticles 
below.  The  upright  of  the  1  would  be  centered  over  a  denticle  and  the  coin  would  have 
shield  position  SP-7;  that  is,  it  would  have  the  left  edge  of  the  upper  serif  of  the  1  below 
the  7th  stripe  in  the  obverse  shield.  The  skirt  pendant  would  be  over  the  right  side  of 
the  upper  left  serif  of  the  7.  The  3  would  be  centered  in  the  field  with  the  balls  of  the 
digit  close  together. 

On  the  reverse  the  two  Cs  in  the  mintmark  would  be  nearly  level  with  the  left  C  closer 
to  the  ribbon  than  the  right  C.  The  right  C  would  be  nearly  centered  in  the  field  between 
the  bow  knot  and  the  denticles  below.  There  would  be  a  strong  die  crack  that  runs  from 
the  right  ribbon,  through  the  center  of  the  right  C,  through  the  lower  part  of  the  left  C 
and  out  into  thefield  to  the  left  of  the  mintmark.  All  Carson  City  dimes  of  this  date  would 
have  89  reeds,  a  wide  gauge  reeding  that  was  only  used  during  the  first  four  years  of 
operation  at  the  Carson  City  branch  mint. 

The  information  provided  above  would  be  sufficient  to  identify  a  counterfeit  1 873- 
CC  No  Arrows  dime  that  was  altered  from  another  issue  in  the  series.  Ifthe  arrows  were 
removed  from  a  genuine  1 873-CC  With  Arrows  dime,  the  coin  would  have  the  proper 
reverse  and  the  wide  gauge  reeding  seen  on  early  Carson  City  coinage.  But  the  coin 
would  have  a  date  that  is  far  to  high  in  the  field,  a  date  placement  too  far  to  the  right 
with  a  shield  position  SP-8.5  and  a  3  in  the  date  with  a  wide  gap  between  the  balls  of 
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the  digit.  If  a  Carson  City  mintmark  were  to  be  added  to  a  genuine  1873  No  Arrows 
dinne,  the  coin  would  have  the  wrong  date  position,  the  wrong  edge  reeding  and  the 
wrong  reverse  that  would  not  have  the  identifying  die  crack  through  the  mintmark. 

An  attempt  could  be  made  to  modify  the  last  digit  on  a  genuine  1 878-CC  dime  to 
create  an  altered  example  of  the  1 873-CC  No  Arrows  dime.  But  this  deception  could 
be  detected  because  the  date  would  be  in  the  wrong  position,  the  digits  1  and  7  would 
have  the  wrong  shape,  the  Carson  City  mintmark  would  be  in  the  wrong  location  and 
the  identifying  die  crack  would  be  missing.  By  1 878  the  Carson  City  mint  was  using 
a  narrow  gauge  reeding  for  dimes  so  that  the  altered  coin  would  also  have  the  wrong 
edge  reeding.  Alterations  from  other  dates  in  the  series  could  be  detected  for  many 
of  the  same  reasons  already  given. 

The  1 873-CC  No  Arrows  dime  is  a  great  rarity  in  the  Liberty  Seated  series  and  a 
piece  that  attracts  a  lot  of  attention  when  it  is  offered  for  sale.  While  some  people  may 
attempt  to  produce  counterfeit  examples  of  this  rarity,  any  alteration  from  a  genuine 
specimen  of  another  date  could  be  readily  detected  by  the  collector  who  has  a 
knowledge  of  the  die  characteristics  of  a  genuine  specimen. 

The  picture  of  the  1 873-CC  No  Arrows  dime  that  appears  on  the  covers  of  this 
issue  was  provided  by  Bob  Korver,  Director  of  the  Auction  Department  at  Heritage 
Numismatic  Auctions. 
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Letters  to  the  Editor 

I  am  the  individual  who  purchased  the  1849  V-4  half  dime  described  in  Lot  #973 
of  the  1996  Eliasberg  Sale  by  Bowers  and  Merena.  I  read  with  great  interest  the 
comments  by  Mark  Sheldon  about  my  coin  in  the  last  issue  of  the  journal.  After 
examining  this  coin  at  the  sale,  I  came  to  basically  the  same  conclusion  reached  by 
Sheldon  in  his  article.  When  I  sent  the  coin  to  PCGS  to  be  graded,  I  called  Rick 
Montgomery  and  requested  that  he  closely  examine  the  coin.  This  coin  now  resides 
in  a  PCGS  holder  labeled  1 849/6.  The  Eliasberg  specimen  is  a  very  early  die  state  of 
the  1 849  V-4  variety  and  perhaps  has  even  more  overdate  detail  than  the  coin  pictured 
in  Issue  #75  of  the  journal. 

I  agree  with  Sheldon  that  the  obverse  die  used  to  strike  the  1 849  V-4  half  dime  was 
likely  one  of  the  five  unused  1 846  dated  dies  returned  from  the  New  Orleans  mint.  I 
also  believe  that  this  die  was  overdated  with  a  Large  Date  1 848  punch  before  it  was 
again  overdated  for  use  in  1849. 

John  Dannreuther 
LSCC#1305 

I  really  enjoyed  your  article  on  Liberty  Seated  coin  collecting  in  the  20th  century  that 
appeared  in  the  last  issue  of  the  journal.  Not  only  did  you  present  many  importantfacts 
associated  with  the  history  of  Seated  collecting,  but  your  experience  with  Seated 
coinage  was  very  interesting.  Your  effort  to  produce  a  quality  publication  on  Seated 
coins  is  greatly  appreciated. 

Dave  Hensley 
LSCC#1388 

I  would  like  to  report  that  I  recently  found  an  1849-0  half  dollar  with  its  reverse 
rotated  clockwise  through  80  degrees  at  a  coin  shop  in  Sarasota,  Florida.  This  coin 
grades  VF-30  on  the  obverse  and  XF-40  on  the  reverse  and  is  an  example  of  the  6-E 
variety  described  in  Issue  #71  of  the  journal.  There  is  a  heavy  straight  line  die  crack 
on  the  reverse  that  runsfrom  the  rim  through  the  second  A  in  AMERICAand  on  through 
the  eagle's  wing  to  the  edge  of  the  shield.  The  second  A  in  AMERICA  is  filled,  possibly 
due  to  die  damage  caused  by  the  die  crack.  The  letters  UNI  in  UNITED  are  very  weak 
while  the  tip  of  the  wing  below  these  letters  is  also  weak. 

Byron  Powell 
LSCC  #589 

In  their  June  Sale  of  1 999  Stack's  offered  a  specimen  striking  of  the  1 876-CC  dime 
in  Lot  #2031  of  their  catalogue.  This  coin  is  described  as  a  brilliant  proof  with  glittering 
mirror  fields  and  a  bold  strike.  This  coin  may  be  the  fifth  known  specimen  striking  for 
this  date.  In  Issue  #65  of  the  journal  I  documented  the  existence  of  four  previously 
known  examples  of  the  1 876-CC  dime  that  were  either  listed  as  proof  or  presentation 
pieces.  I  don't  believe  that  the  coin  described  by  Stack's  in  their  June  Sale  is  the  same 
as  any  of  the  previously  listed  pieces. 

Weimar  White 
LSCC  #660 


49 


The  Epps  Chopmarked  1878-CC  Trade  Dollar 

I  read  with  great  interest  the  information  obtained  fronn  the  photographs  of  the 
Jannes  V.  Epps  Trade  Dollar  collection  that  appeared  in  Issue  #75  of  the  journal.  I 
believe  that  the  availability  of  these  photographs  represents  a  great  opportunity  to 
pedigree  some  of  the  rare  pieces  from  this  collection  that  has  already  been  sold.  I 
noted  in  the  observations  that  the  collection  contained  an  1 878-CC  Trade  Dollar  with 
multiple  chopmarks.  I  have  found  that  chopmarked  1 878-CC  Trade  Dollars  are  very 
rare  and  I  don't  believe  thatthere  are  very  many  of  them  around.  I  thoughtthatthe  Epps 
coin  might  be  the  same  coin  that  is  pictured  in  the  Bowers  encyclopedia  since  it  too 
has  multiple  chopmarks.  A  picture  of  the  Epps  coin  would  make  it  possible  to  identify 
this  specimen  when  it  next  appears  at  auction. 

James  Sneddon 
LSCC#1768 


Editorial  Response 

A  picture  of  the  chopmarked  1878-CC  Trade  Dollar  from  the  Epps  collection  is 
included  with  this  article.  This  piece  does  indeed  have  multiple  chopmarks  but  it  is  not 
the  same  coin  as  the  one  pictured  in  the  Bowers  encyclopedia.  The  Epps  coin  has  one 
chopmark  near  the  edge  at  2  o'clock  on  the  obverse.  There  are  chopmarks  near  the 
edge  at  1  o'clock,  at  3  o'clock  and  at  6  o'clock  on  the  reverse  as  well  as  others  on  the 
eagle's  neck,  wings  and  breast.  There  is  a  final  chopmark  through  the  eagle's  tail  and 
the  leaves  in  the  branch  over  the  letter  F  in  FINE.  This  coin  is  an  example  of  the  Breen 
#5823  variety  with  the  two  Cs  level  and  the  right  edge  of  the  left  C  below  the  left  edge 
of  the  S  in  GRAINS.  The  right  C  is  over  the  upright  of  the  D  in  DOLLAR  and  it  is  located 
high  in  the  field,  closer  to  the  S  in  GRAINS  than  the  D  below.  This  coin  would  appear 
to  grade  XF  to  AU  but  it  is  difficult  to  tell  with  the  damage  to  the  design  caused  by  the 
multiple  chopmarks. 

James  Epps  considered  the  1878-CC  date  to  be  the  rarest  of  the  chopmarked 
Trade  Dollars.  His  chopmarked  example  of  this  date  sold  at  auction  more  than  fifteen 
years  ago.  Does  any  club  member  currently  own  this  coin  or  know  where  it  is  today? 
Does  anybody  have  an  estimate  on  how  many  chopmarked  1878-CC  Trade  Dollars 
actually  exist?  Does  anybody  know  if  chopmarked  examples  exist  for  all  three  varieties 
of  the  1 878-CC  Trade  Dollar  listed  by  Breen  and  Bowers  in  their  encyclopedias?  Does 
anyone  have  a  list  of  known  chopmarked  examples  of  this  date  with  documentation 
on  the  placement  of  the  chopmarks?  Any  information  received  in  response  to  the 
questions  raised  in  this  article  will  be  published  in  a  future  issue  of  the  journal. 

The  Editor 
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LIBERTY  SEATED 

COLLECTORS  CLUB 

Publishers  of  the  GOBRECHT  JOURNAL 


Treasurer's  Report  1998-1999 

Beginning  Balance- July 30,  1998    $10,998.62 

Receipts 

New  Mennbers    $  $480.00 

Renewal  memberships   8,382.50 

Advertising   470.00 

Donations    20.00 

Total  Receipts   $9,352.50 

Total  Available    $20,351.12 

Disbursements 

Printing    $  6,145.30 

Postage  &  Office  Expenses   2,873.96 

ANA  Membership  Dues  ■  •  ■  ■  33.00 

Total  Spent   $  9,052.26 

Ending  Balance -August  7, 1999   $11,298.86 

Amount  Due  on  Loan  for  Publication  of 

Collective  Volume  Number  Four   $  4,000.00 

Repayment  of  Loan  for  Publication  of 

Collective  Volume   $  4,000.00 

Balance  Due  on  Treasury  Loan   $0 

Cash  Balance  on  August  7,  1999   $11,298.86 

Scott  G.  Grieb 

LSCC  Secretary /Treasurer 
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MEMBERSHIP  APPLICATION 

LiBf  RTu  Seated  Collectors  Club 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTOR  □      DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □  HALF  DOLLARS  □        DOLLARS  □  ALL  SEATED  □ 

SIGNATURE  DATE 


Membership  Fee  -  $1 5.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $1 5.00  to: 
Scott  Grieb    •    P.O.  Box  776 
Crystal  Lake,  Illinois  60039-0776 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1873-CC  No  Arrows  Dime 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating 
it  on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


